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DEPARTURE BY THE ARTNA. 


TO INSURE AUTOMOBILE RISKS. 


Company Advices That it Will Write 
the Business Under a Marine 
Valued Policy. 


The latest entrant into the automo 
bile insurance field is the Aetna, of 
Hartford, winch intends writing the busi 
ness under a marine valued policy. The 
contract covers against loss by fire aris 
ing from any cause whatsoever; loss by 
theft if in excess of twenty-five dollars; 
loss by stranding, sinking, collision and, 
or, derailment, while in the hands of a 
transportation company. In the event 
of loss, it provides for automatic rein- 
statement for full amount as originally 
written when repairs are completed 
without payment of additional premium. 

It protects the assured without restric- 
tions anywhere within the limits of the 
United States and, or, Canada, including 
while in building, on road or railroad 
car or other contrivance, ferry or inland 
steamer or on coatswise steamers bound 
from a United States and, or, Canadian 
port to a United States or Canadian 
port. Moreover, the contract is a valued 
policy and places no restrictions on the 
use or storage of gasolene. 

Rates. 

The minimum rates, on. standard 
make machires, used for pleasure »ur- 
poees only, are as here given: 

For Gasolene Machines: 
Built in 1999 and 1908 
Built in 1907 valued at and 

ed for nox less than $2,000 
3uilt in 1907, valued at and 

ed for less than $2,000 

For Electric Machines: 
Built in 1909 and 1908 
Built in 1907 

For Steam Machines: 
Built in 1909, valued at and i 

ed for not less than $1,000 
Built in 19099, valued at and 

ed for less than $1,000 
Built in 1908, valued at and 

ed for not less than $1,000 
Built in 1908, valued at and 

ed for less than $1,000 31% 

machines the valuation in 
must be not less than 80 per 
cent. of cost: for other than new ma- 
chines, not less than 80 per cent. of 
value as approved by the underwriters. 

Automobiles not rated above will be 
considered if submitted to the home of. 
fice of the company with full particu- 
lars. 

If the fire insurance rate on the: build- 
ing in which the automobile is ordinar- 
ily stored is higher than the above, then 
the rate on the automobile shall be the 
same as that on the building. 

A full list of printed supplies for writ 
ing the new line has been sent the 
agents of the company, and accounts in 
the branch are to be kept distinct and 
separate from the general business. 


insur- 


For new 
the policy 


President of Pacific Fire Dead. 


Frank J. Stinson, president of the 
Pacific Fire Insurance Company of New 
York, died last Friday evening. He had 
long been identified with the fire insur- 
ance business, and was held in respect 
by his official associates. 


Assets, January 1st, 


New York and Boston, Thursday, February 18, 1909. 


Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 
1909 
Liabilities (including capital) 
Reserve as a Conflagration surplus 
Net Surplus over all liabilities and reserves 
SURPLUS AS REGARDS POLICYHOLDERS, $13, 682, 821, 


$24,856,499 
14,973,677 
800,000 
9,882,821 


Insures against loss of real and personal property, rental 
income, use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm and 
Inland Transportation RisKs 





Entered United States 
1866 


North British 
and Mercantile 


Established 1809 Insurance Co. 











PITTSBURGH LIFE 


and Trust Company 
W. C. BALDWIN, President 
Endorsed at Home 
sues the best Life—Accident and Health Policies on the market 
POSITIVE INSURANCE POLICIES 


‘Ger what they willdo - -«- Do what they say 
Solicitors of this Company have a broad field of action. 


Contracts Made Direct With The Company 
ASSETS - - . - - $23,502,663.39 


Reserve on Outstanding Policies $21,407,816.00 
All other Liabilities ‘ - 491,611.00 
Assets in excess of all legal requirements, $1,603,236.39 
Insurance In Force - - $75,000,000.00 
HOME OFFICE 


Pittsburgh Life Building - Pittsburgh, Pa, 








$3.00 a Year: 


ENORMOUS BURDENS IMPOSED 


PAY ELEVEN MILLIONS IN TAXES. 


15e. per Copy. 


Robert Lynn Cox Discusses Subject Be- 
fore Boston Association of Life 
Underwriters. 
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the mere transaction of life insurance 
in its simplest form should not be taxex 
at all. No State imposes a franch 
tax upon collecting and distribut 
each year money enough to meet cur- 
rent death losses and the expenses of 
conducting the business 

“It was not until companies began to 


do business on the level premium plan 


to the 
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which involved the necessity of collect- 
ing and maintaining reserve funds, that 
States felt themselves to be at liberty 
to tax life insurance at all. The taxa- 
tion of these companies seemed to grow 
out of the belief: that such companies 
were temporarily at least depleting the 
taxable wealth of the State. In fact, 
the same argument is being used to-day 
not only in justification of taxation, but 
as affording a reason why foreign life 
insurance companies should invest their 
reserve funds or a considerable portion 
of them within the State. 

“Without stopping here to point out 
some of the fallacies of this line of rea- 
soning, nor the error of fact as to where 
such reserves are invested now, let me 
suggest that whatever may be said in 
favor of taxing the portion of the premi- 
ums which the law says must be set 
aside and held as a reserve fund, there 
is no reason why the portion of pre- 
miums receipts which is returned to 
policyholders at once should be sub- 
jected to taxation or should be included 
within the measure used to determine 
the amount of the tax. ‘As to this por- 
tion there is and can be no distinction 
between it and the funds collected and 
immediately distributed by fraternal in- 
surance companies. This portion of the 
transaction at least constitutes in effect 
nothing but a transaction between citi- 
zens of the State 

“In Baca uc with the basic princi- 
ples of life insurance the many policy- 
holders who continue to live pay to the 
representatives of the few who die the 
indemnity furnished by the insurance 


contract. As this transaction appears 
from the standpoint of the State we 
note first that there has been no with- 


drawal from the State of any of its tax- 
wealth. ‘No profits have resulted 
to any one, but on the contrary there 
has been merely a wide distinction of 
an individual From the economic 

tandpoint the State is better off be- 

cause of this distribution of loss, for in 
cases where it is lacking, there is dan- 
ger that the State itself may have to 
assume the burden of caring for those 
who are left without means of support 
or ability to earn a living. For the 
State to burden the transaction with a 
tax is to discourage that which its own 
interests require it to give encourage- 
ment to. 

“Should any one say that the method 
we favor might in some cases permit a 
life insurance company to escape tax- 
ation altogether, I would reply that this 
can only occur if death losses and ful- 
fillment of other policy contract obliga- 


able 


loss. 


tions require the company to pay into 
the State within a given year or more 
money than it is withdrawing from it 


as premium receipts. And I would ask 
why should not a company in this situa- 
tion be exempted from taxation? I am 
sure that most States would grant ex- 
emption under ‘such conditions very 
willingly. It is this balance of trade 
that not only individual States but na- 
tions are trying to bring about. If it 
be true that the withdrawal and reten- 
tion of the wealth of a State consti- 
tutes a menace to its welfare, it must 
be equally true that the extent of the 
menace is measured by net balances 
only. And if a balance against a State 
is a matter of grave concern, why 
should not a balance in favor of the 
State be a cause for congratulation and 
meet with an appropriate reward? 





Ready to Branch Out. 





The Cleveland 
ing the States of 
Virginia, Kentucky 
business on or before March first. 

\t the recent annual meeting of the 
company the following officers were 
elected: President, P. W. Ward; vice- 
president, N. P. Goodhue; secretary, 
W. S. Shelton; treasurer, William H. 
Hunt; medical director, H. C. Brainerd; 
auditor, Carl H. Nau. 

Wilbur Wynant, organizer and agency 
director of the company is in charge 
of the field force. 


Life proposes enter- 
Pennsylvania, West 
and Michigan for 


THE EASTERN UNDERWRITER. 


LARGE INCREASE FOR JANUARY. 





State Mutual Life Starting Off Well— 
New Men Added to Its Field 
Force. 





During the month of January 
State Mutual Life of Worcester made a 
gain in insurance issued as compared 
with the same month of last year of 30 
per cent., and this notwithstanding 
practically a week was occupied in the 
Agency meeting at the home office. 

Edgar C. Fowler, superintendent of 
agencies of the company, realizes the 
possibilities for the company in the 
field and it is the intention to make an 
energetic campaign for business. The 
new rates and values adopted by the 
State Mutual have been commented 
upon most favorably, even among com- 
petitors, but in addition thereto a liber- 
al increase has been made in dividends 
payable to policyholders during 1909. 
That the field force has been quick to 
appreciate the advantage given is 
shown by the substantial increase in 
new business. 

Recent additions to the agency force 
are as follows: Herbert B. Husted suc- 
ceeds W. G. Skeel as general agent for 
Central New York, with headquarters 
at Syracuse, the change being effected 
February first. 

Frederick A. Colton will succeed 
Hugh Moore as general agent for New 
Hampshire on March ist. Mr. Colton 
is re-entering the life insurance field, 
having for the past twelve years been 
manager of a large manufacturing con- 
cern in Concord. 

In order to keep in closer touch with 
the field force, Mr. Fowler has com- 
menced the issuance of a weekly bul- 
letin which will be devoted to the ad- 
vancement of the affairs of the State 
Mutual. 





SUCCESSOR TO JAMES T. PHELPS. 





National Life of Montpelier Elects Fred 
A. Howland As Vice-President 
—His Biography. 





At the recent annual meeting of Na- 
tional Life Insurance Compaay of Mont 
pelier Hon. Fred A. Howland of that 
city was elected vice-president suc- 
ceeding the late James T. Phelps. The 
only other change was the election of 
Charles W. Gammons of Cohasset. 
Mass., senior member of the firm of 
James T. Phelps & Co., as a director in 
the place of Mr. Phelps. 

Mr. Howland was born in Franconia, 
N. H., November 10, 1864, and was edu- 
cated in the common schools of his 
town, also at Phillips Academy, An- 
dover, Mass., and finally at Dartmouth 
Coliege, class of ’°87. He was admitted 
to the bar of Vermont in 1890 and soon 
after became a member of the law firm 
of Dillingham, Huse & Howland of 
Montpelier, Vermont; was Secretary of 
Civil and Military Affairs, State of Ver- 
mont, in 1888-1890; second assistant 
clerk of the House of Representatives, 
1890-1892; first assistant clerk, 1892- 
1896; chief clerk, 1896-1898; State’s At- 
torney for Washington County, 1896- 
1898, and Secretary of State, 1898-1902. 
In January of 1903 he was elected 
counsel of the National Life, a director 
in 1907, a member of its committee on 
Finance in 1908. 

The National Life is to be congratu- 
lated upon having in its service a man 
so well qualified to assume the impor- 
tant duties which will d2volve upon Mr. 
Howland. 





Life of North Carolina 
Seeks Charter. 


Appalachian 





A charter is being sought from the 
North Carolina department for the Ap- 
palachian Insurance Company of Roan- 
oke, of which E. H. Kabler is to. be pres- 
ident, J. C. Blasingame vice-president 
and H. M. Fox, secretary. When formed 
the institution is to transact a life in- 
surance business. 





February 18, 1909. 





the | 


THE MUTUAL LIFE 


Insurance Company of New York 


OLDEST 
IN 
AMERICA 


STRONGEST 





Largest Margin of Assets in Excess 


of Legal Liabilities. 


No Company More Economically 


Managed to-day. 


The only company which has in- 
creased its dividend scale four years in 
succession—1906, 1907, 


1908, 1909. 





For terms to producing agents address : 
GEORGE T. DEXTER, 2nd Vice President 


34 Nassau Street, 


New York, N. Y. 














THE BEST EVER 
Result of 65 Years Experience 
The 1909 Proposition 
of the 


STATE MUTUAL 
LIFE ASSURANCE CO. 
of Worcester, Mass. 

If you are a live wire, investigate 
A. G. BULLOCK, Pres. 


B. H. WRIGHT EDGAR C. FOWLER 
Secy. Supt. of Agencies 








MANY GOOD PLACES 


are waiting for the 


RIGHT MEN 








Much desirable territory is unoccupied, 
ready for men who can demonstrate 
their capabilities. Policy plans recently 
revised, thoroughly in accord with new 
laws, With reasonable premium rates 
and liberal values and rights. 


ARE YOU ONE OF THEM? 


Union Mutual Life Insurance Company 
PORTLAND, MAINE 
FRED E. RICHARDS, President 

EDSON ». SOPHELD. Supt 
Address 80 Broadway, a York City. 

either: | THORNTON | CHASE, Supt 
84 Adams Stren, Chicago, Ill. 

















Good 
General Agency Contracts 


can be secured from 


National 


Lite Insurance Company 
Montpelier, Tt. 














Che Northwestern 
Mutual Life Insurance Co. 
of Milwanker 


H. L. PALMER, President 
A. S. HATHAWAY, Secretary 





102,233,634 
Each year larger than any in the pre- 
vious history of the Company. 


Commenced Business 1358 





Signs of the Tunes 

The raptd tucrease tn the new busiwss 
7 i oe ee 
of life insurance 

sents Sten ae a 
never lost the confidence of the publicand that 
it is easier than ever to write business for 
The Northwestern. 


It is capable of easy demonstration that 
The Northwestern is the best Company to 





and the new Premium Loan feature. 

Issues Partnership and Corporation In- 
surance. 

For further information or an Agency, 


H. F.N 
Superintendent of Agencies 

















February 18, 1909. 
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INCOME BOND POLICIES. 





Travelers Issues Rates on Contracts 
Under Which Benefits Are 
Paid Monthly. 





The Travelers Insurance Company 
has issued rates for its “Income Bond 
Policies” which provide for the paymea-: 
of benefits monthly, quarterly or semi- 
annually which are given herewith. 
The table presented gives the premiums 
necessary on the principal forms of poli- 
cles to provide installment payments of 
$100 per month for twenty years, $100 
every three months for twenty years, 
or $100 payable semi-annually for twen- 
ty years. 

If it is desired to obtain the rates for 
installmeats other than $100 a month, 
ete., the rate is proportional. The rate 
of $25 per month is found by taking one- 
quarter of the rates in the column head- 
ed “One hundred dollars monthly.” 

The rates on continuous installment 
contracts are found in the following 
manner: First determine the rate 
necessary on a continuous installment 
policy of $1,000, paying $50 a year for 
twenty years certain and as long there- 
after as the beneficiary may survive. 

The company will not write these 
forms of contracts where the iastall- 
ment is less than $265. The table is as 
follows: 


$100 Monthly, corresponding 
to an Income Bond Con- 
tract for $23,529 


$100 Quarterly, correspond. 
ing to an Income Bond 
Contract for $7,905 


THE AUDIT COMPANY OF NEW YORK 


E. T. PERINE, President, 


F.C. RICHARDSON, Sec’y and Treas. 


INSURANCE DEPARTMENT 


LIFE 

FIRE 
CASUALTY 
FRATERNAL 
ASSESSMENT 


PERIODICAL AUDITS 
SPECIAL INVESTIGATIONS 
TABLES CONSTRUCTED 
COSTS ASCERTAINED 
SYSTEMS INTRODUCED 








Brown, it has made a valuable addition 
to its home office force. 

The company has also recently made 
a contract with Messrs. Olshansky & 
Stupka as managets at Cleveland, Ohio. 
These men were formerly with the Lin- 
coln National of Ft. Wayne, for which 
eompany they secured a good business. 
They promise to furnish half a million 
of business during 1909, and the com- 
pany reports from the start they have 
already made, they ate likely to exceed 


this amount. 





$100 Semi-Ann., cerrespon- 
ing to an Income Bond 
Contract for $3,966 


a —_— 





——$—$__— 


Age Ord. 20 Pay. 20 Yr. Ord. 

Life Life End, Life 
20 .. 263.53 392.71 723.76 88.54 
21 .. 269.18 399.06 724.71 90.43 
92 .. 275.29 405.41 725.88 92.49 
23... 281.65 412.47 727.29 94.62 
24... 288.47 419.53 728.47 96.92 
25... 295.29 426.82 729.88 99.21 
26 .. 302.59 434.59 781.29 191.66 
27 .. 310.35 442.59 732.94 104.27 
28 .. 318.59 450.82 734.59 107.04 
299 .. 327.06 459,29 736.47 109.88 
30 .. 336.09 468.24 738.35 112.89 
31 .. 345.88 477.65 740.71 116.21 
32... $55.53 487.29 743.06 119.45 
33 .. 366.12 497.41 745.41 123.00 
34 .. 377.41 508.00 748.47 126.80 
35 .. 389.41 519.06 751.53 130.83 
26 .. 401.88 530.82 754.82 135.02 
37... 415.06 542.59 758.82 139.45 
38 .. 428.94 555.29 763.29 144.11 
39 .. 44400 568.71 767.76 149.17 
40 .. 459.53 582.59 773.18 164.39 
41 .. 476.47 597.18 779.06 160.08 
42 .. 493.88 612.71 785,88 165.93 
43 .. 512.94 629.18 793.18 172.33 
44 .. 532.94 646.35 801.65 179.05 
45 .. 554.59 664.47 810.82 - 186.32 
46 .. 578.12 684.94 821.18 194.23 
47 .. 603.53 706.82 832.71 202.77 
48 .. 630.35 729.88 845.65 211.78 
49 .. 659.29 754.59 860.24 221.50 
50 .. 690.35 780.71 876.47 231.94 
51 .. 723.29 808.47 894.59 243.00 
52 .. 757.88 838.12 914.82 254.62 
53... 795.53 869.65 937.18 267.27 
54... 836.53 903.53 962.12 280.71 
55 .. 878.35 939.76 989.41 295.10 
56 .. 923.76 978.59 1,019.53 310.36 
57 .. 972.71 1,020.24 1,052.71 326.80 
58 .. 1,024.94 1,064.94 1,089.18 344.35 
59 .. 1,080.94 1,118.18 1,129.41 363.16 
60 .. 1,140.71 1,165.18 1,173.65 383.24 


20 Pay. Yr. Ord. 20 Pay. 20Yr. 
Life End. Life Life End, 
131.94 243.16 44.42 66.19 121.99 
134.07 243.48 45.387 67.26 122.15 
136.21 243.87 46.40 68.33 122.85 
138.58 244.35 47.47 69.52 122.69 
140.95 244.74 48.62 70.71 122.78 
148.40 245.22 49.77 71.94 123.02 
146.01 245.69 51.00 73.25 123.26 
148.70 246.25 52.31 74.60 123.54 
151.46 246.80 53.70 75.99 123.82 
154.31 247.43 55.13 77.41 124.13 
157.31 248.96 56.63 78.92 124.45 
160.47 248.85 58.30 80.50 124.85 
163.72 249.64 59.92 82.13 125.24 
167.11 250.43 61.71 83.84 125.64 
170.67 251.46 63.61 85.62 126.15 
174.39 252.49 65.64 87.49 126.67 
178.34 253.60 67.74 89.47 127.23 
182.29 254.94 69.96 91.45 127.90 
186.56 256.44 72.30 93.60 128.65 
191.07 257.94 74.84 95.86 129.41 
195.73 259.76 77.45 98.20 130.32 
200.63 261.74 80.31 190.65 131.31 
205.85 264.03 83.24 103.27 132.46 
211.38 266.48 86.46 106.05 133.69 
217.15 269.33 89.83 108.94 135.12 
223.24 272.41 93.48 112.00 136.66 
230.12 275.89 97.44 115.45 138.41 
237.47 279.76 101.73 119.14 140.35 
245.22 284.11 106.25 123.02 142.53 
253.52 289.01 111.12 127.19 144.99 
262.29 294.47 116.36 131.59 147.7 
271.62 300.55 121.91 136.27 150.78 
281.58 307.35 127.74 141.27 154.19 
292.17 314,86 134.09 146.58 157.98 
303.56 323.24 140.83 152.29 162.17 
315.7 332.41 148.05 158.40 166.77 
328.77 342.53 155.70 164.94 171.84 
342.77 353.68 163.95 171.96 177.43 
357.79 365.93 172.75 179.50 183.58 
373.99 379.45 182.19 187.63 190.36 
391.46 394.31 192.27 196.39 197.82 





Ohio State Life Appointments. 





J. Garr Brown, who for several years 
acted as instructor of agents at Balti- 
more, Maryland, and later as agency 
director at Philadelphia for. the New 
York Life, has made a home office con- 
nection with the Ohio State Life as 
Iaspector of Agencies. About four y2ars 
ago he severed his connection with the 
New York Life, and was made manager 
for eastern Pennsylvania for the Wash- 
ington Life with headquarters at Phila- 
delphia. He was later induced to take 
up the work with the Lincolm National 
Life of Fort Wayne, Ind., as manage2r 
for northeastern Ohio with headquar- 
ters at Cleveland. The Ohio State Life 
management f2els that in securing Mr. 


From Field to Home Office. 





The Pacific Mutual Life publishes a 
telegram from its general agent at Fort 
Worth, Texas, R. T. Stuart, stating that 
he is resigning his position with the 
company to be president of a million 
dollar company in Texas, and pays him 
the following tribute: 

“The merit of this stalwart Texan 
has evidently been recognized. We 
are poorer by Mr. Stuart’s resignation, 
but the Texas company 1s richer. We 
congratulate Mr. Stuart and the new 
Texas company. We take pleasure in 
recording the fact that Mr. Stuart's 
paid-for business for our company this 
last year exceeded $1,000,000.” 


IN GOOD FINANCIAL CONDITION. 


New England Mutual Life Shows Evi- 
dence of Prosperity—Reserves 
For Dividends. 


The old New England Mutual Life 
shows tip nicely in the statement—its 
65th antiual—just issued. Its assets ag- 
gregate $47,980,648; policy reserve ac- 
cording to the Massachusetts Standard 
3, 3% and 4 per cent. basis, $42,162,090. 

Four items are reserved for dividends 
apportioned, as follows: Dividends du3, 
apportioned prior to 1909, $201,234; 
dividends apportioned to five-year dis- 


tribution policies, but payable after 
1909, $121,732; same payable during 
1909, $96,454; dividends apportioned 


December 31, 1908, payable during 1909, 
$1,200,000. 

After providing for all contingencies, 
~he company has a surplus of $3,503,993. 

On December 31, 1907, the company 
had 75,797 policies in force for a total 
insurance of $178,872,320. There were 
issued and revived during 1908, 7,230 
policies for an insurance of $17,965,246. 
The total insurance in force at the end 
of 1902 was $184,913,858—a net gain of 
$6,041,538. Reported business in the 
hands of agents, not paid for and not 
included ia the above, was $670,410. 

This sterling old institution was never 
stronger or more progressive than at 
present, and the future was never 
brighter. 





Guaranteed Premium Refund Policy. 





In our issue of last week attention 
was called to the immediate benefit 
and monthly income policy of the Pru- 
dential. 


Our attention has been called to a 
somewhat similar policy issued by the 
Economic Life of Philadelphia. Under 
its terms $2,000 is payable at death and 
$400 per year for 20 years. Its cost, 
age 35, is $250 per year. Speaking of 
this policy, a pamphlet issued by the 
company says: 

“For those who desire to provide a 
sum sufficient for old age, the same 
policy is issued on what is known as 
the Guaranteed Premium Refund Plan. 
In event of- death the settlements above 
described will be paid, but in event the 
insured is living at end of the contract 
period of 10-15-20 years, the full amount 
paid in premiums will be returned in 
a lump sum or paid to the insured as 
an annuity for a certain number of 
years or for life. 

“This policy provides all of the ad- 
vantages offered by any ‘Endowment’ 
contract, with the exceptional advantage 
that in event of death the insurance 
money is paid in the proper way, and 
also the rate for this insurance is only 
about half of the rate for ‘Endowments’ 
which obviates the excessive loss in- 
curred when death occurs to a holder 
of an ‘Endowment’ contract.” 





L. Walter Sammis, has been given 
the Brooklyn and Long Island general 
agency of the Columbian National Life, 
of Boston. At present Mr. Sammis is 
asistant manager of the company’s of- 
fice at Chicago, 


NOT OPPOSING PUBLIC POLICY. 





Incident Leading to Case of Home Life 





Now Before Ohio Insurance 
Department. 
Considerable stress has been laid 


upon the case of the tiome Life Insur- 
ance Company of this city and the Ohio 
Insurance Department, growing out of 
the action of an attorney for the com- 
pany in requesting that a suit be trans- 
ferred from the State to Federa} court. 

It is not the purpose of the Home 
Life to evade or violate the spirit or 
letter of the law of any State, and as 
s00n as it was discovered that a case 
could not be transferred as proposed 
proceedings were taken to restore same 
to the jurisdiction of the State Court. 
The situation is fully explained in the 
following statement to The Eastern Un- 
derwriter by Howard Van _ Sinderen, 
counsel for the Home Life: 

“Mr. Jones brought his action against 
the company in the Court of Common 
Pleas in Trumbull County, Ohio, in 
June, 1908. The matter was referred to 
counsel and the company was advised 
that it had a good and meritorious de- 
fense. There was no further communi- 
cation with any officer of the company 
on the subject until July 10th, 1908, 
when they were informed that the case 
was one which might properly be re- 
moved to the Federal Court under the 
Act of Congress permitting the removal 
of cases from the State to the Federal 
Courts where, as in this ther2 
was diversity of citizenship between 
the parties to the litigation, and that 
counsel had suggested the removal of 
the case accordingly. The suggestion 
was immediately disapproved by the 
officers of the company upon the ground 
that it was contrary to the policy of 
the State of Ohio to permit such cases 
to be removed from the State Courts, 
notwithstanding the right of removal 
conferred by the Federal Statute and 
that it was the desire and purpose of 
the company, as it had neen the prac- 
tice of the company for upward of 
forty vears, to conduct its business fn 
Ohio in strict conformity to the laws 
of that State. Proceedings were taken 
at once by the company to restore the 
ease to the jurisdiction of the State 
Court, where the action fs now pending 

Financial Status Not Involved. 

“More than six months later, Mr. 
Jones applied to the Superintendent of 
Insurance of Ohio to revoke the com- 
pany’s license to do business ifn the 
State of Ohio upon the ground that, fn 
the removal of the case, the Ohio 
statute had been violated and the pen- 
alty imposed by that statute had been 
incurred. The company has answered 
to the effect that the removal of the 
case was not in fact, or in law. the act 
of the company and that upon that and 
upon other grounds, the application for 
a revocation of the company’s license 
should be denied. It would not be 
proper to comment upon the merits of 
the application while it is still pend- 
ing undetermined before the Superin- 
tendent of Insurance, but the foregoing 
statement will make it clear that the 
company has not intended to assert any 
right which is opposed to the public 
policy of the State of Ohio and that 
the proceeding for a revocation of the 
company’s Ohio license fs not pending 
on the initiative of the Superintendent 
of Insurance, and has no relation to 
the company’s financial standing or es 
tablished methods of business, but fs 
before the Superintendent of Insurance 
upon the petition of a litigant who, as 
plaintiff in an action against the com- 
pany in the Ohio Court, has asserted 
a claim which the company has been 
advised is without support in law.” 


case 





Aetna Life Election. 

At the annual meeting of the Aetna 
Life, Lewis Sperry, former congress- 
man, was elected a director succeeding 
the late Dr. G. W. Russell. The other 
members of the board were re-elected. 
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TESTING LIMITATION LAW. 





Solicitor Sues New York Life for 


Refusing to Accept Applica- 
tion Offered. 





Charles H. Bush, an agent of the New 
York Life has entered suit against the 
company for refusing to accept business 
from him during the closing days of 
1908. The suit is a friendly one, insti 
tuted for the purpose of testing the New 
York statute which prevents a company 
from writing more than $150,000,000 of 
business in any calendar year. 

Justice O'Gorman, after hearing the 
attorneys called in Attorney General Ed- 
ward R. O’Malley. Speaking of the case 
the latter said: 

“It is contended that the New York 
Life Insurance Company, by reason of 
the provisions of Section 96 of the in- 
surance law, is prohibited from doing 
any insurance business in any one year 
to exceed $150,000,000. The New “York 
Life declined to write the policy on the 
ground that the $25,000 on the life of 
Burnett would exceed this limit of new 
insurance for the year 1908. The insur- 
ance company filed a demurrer through 
its attorneys on the ground that the 
complaint did not state facts sufficient 
to constitute a cause of action, and the 
matter was brought on for argument 
before Justice O’Gorman on February 1. 

The case involves the question of the 
constitutionality of the Armstrong in- 
surance law in so far as the Legislature 
attempted to limit new insurance busi- 
ness in any one year. After the hear- 
ing Justice O’Gorman decided to hold 
the matter, and asked the attorney-gen- 
eral to intervene. The matter in this 
way was brought to the attention of the 
attorney-general for the first time. 

This matter of limiting the amount of 
new insurance that might be written 
annually by insurance companies of this 
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State was one of the important matters 
considered by Mr. Hughes and the Arm- 
strong committee at the time of the in- 
surance investigation. I am informed 
that many of the leading actuaries and 
insurance men in this country adwvised 
that such a provision would be a wise 
one to adopt and to insert into the law. 
One of the basic reasons for this 
seems to have ben that there was no 
benefit to policyholders in a further en- 
largement of the business after it had 
reached a certain volume, and that it 
would cut off the expense of trying to 
get an enormously increased business. 
These various reasons seem to have ap- 
pealed to the Legislature when they en- 
acted Section 96 of the insurance law.” 
It will be recalled that the New York 
Life five days before the close of the 
year notified its field men that no more 
business would be accepted until the 
opening of the New Year, giving as a 
reason for the action taken that suffi- 
cient business was outstanding to reach 
the limit allowed the company provid- 
ing same was accepted and paid for. 
This is the second blow aimed at the 
new laws of this State, the first one be- 
ing that of Boswell vs. Security Mutual 
Life in which it was held that the stat- 
ute could not be construed as applying 
to contracts made in other States and 
in existance at the time the changes 
were made in the laws of this State. 


Life in Ohio. 





Vice-President of Mutual 





George T. Dexter, vice-president of 
the Mutual Life Insurance Company of 
New York, who has charge of the 
agents and field forces of the company, 
was in Columbus last week, the guest 
of E. C. Paine, manager of the Central 
Ohio district. Thursday ne met all the 
agents of the company in the district 
at a handsomely appointed luncheon 
given by Mr. Paine at the Neil house. 
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PREPARING NEW POLICY FORMS. 





Monthly Income, Total Disability Coupon 
Cumulative Saving Features of 
Cleveland Life Contracts. 





The Cleveland Life has in course of 
preparation and will shortly issue a new 
series of policy contracts which are 
briefly described as foliows in the Bul- 
letin issued by the company: 

“One of our very attractive policies 
will be a Monthly Guaranteed Income 
Policy, which will provide for a month- 
ly payment to the beneficiary or the in- 
sured, safe-guarding to the beneficiary 
the benefits of a permanent income. 
The beginning of this Guarantee Month- 
ly Income will be determined by the in- 
sured at the time of taking the insur- 
ance, and in this policy the insured him- 
self may, under certain conditions, be 
the beneficiary, and after passing the 
earning period of his life may have a 
permanent income. This policy will be, 
we think, one of the most attractive 
contracts ever offered by any insurance 
company. 1 

“This company will issue a Total Dis- 
ability Policy in which it will guaran- 
tee the payment of all premiums should 
the insured become totally disabled 
from disease or accident, thus guaran- 
teeing the insured protection in case of 
calamity that might prevent him from 
securing an income with which to pay 
the premiums. 

“The company will also issue a Guar- 
anteed@ Optional Conversion Policy, in 
which the premiums will be approxi- 
mately the same as the premiums in a 
participating policy. The difference in 
the premium will be used to purchase a 
Pure Endowment which will very mate- 
rially increase the guaranteed values on 
maturity of the contract. 

“This policy will be a happy medium 
between high priced Endowment insur- 


ance and Straight Life insurance. This 
will also furnish a larger investment 
on the Endowment policy. 

“The company will also issue ten and 
twenty year term policies with an op- 
tion of changing to a higher priced poli 
cy at any time during the first five 
years. This policy will cover the needs 
of those who wish fer low protection 
to tide them over a special event, and 
until they are able to buy the highe: 
priced insurance. 

“We also have in contemplation some 
additional contracts. We expect to be 
able to furnish our field men any form 
of a policy that the public may desire. 

“The company will also issue a Coupon 
Cumulative Saving Fund Policy that we 
are quite sure the representatives of the 
company will find very attractive and a 
great seller. 

“The company, recognizing the wort} 
of womanhood and the desirability of 
women as insurants, will issue all forms 
of insurance policies, except term insur 
ance, to women upon practically th« 
same conditions as men, and we look 
to a substantial line of business being 
secured by the representatives of this 
company for this form of insurance. 

“The company will issue a policy ir 
the sum of $500 to meet the wants of 
persons desiring simply this amount of 
protection. Policies for this sum _ will 
be issued in all forms of our insuranc« 
except term insurance.” 





The Magic Story. 





The James Perry Agency is sending 
out a book bearing the above title which 
should certainly onerate as a stimulant 
to all who read it. Actompanying 
Same is a coupon entitling the recipient 
to a three months subscription to Suc- 
cess. (Mr. Perry is keeping things go 
ing at a lively pace in the vicinity of 20 
Vesey street. 








J. A. BARBEY, Secretary 


Real Estate » 4 
Loans on Mortgage ... . 
Loans on Collateral Security 


Net Outstanding Premiums 
Cash in Banks 


Loans on Policies and Premium Notes 
Interest and Rents, due and accrued 


Sixty-fifth Annual Statement 


NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY 


87 Milk Street, Boston, Massachusetts 


ALFRED D. FOSTER, President 


D. F. APPEL, Vice-President 


WILLIAM F. DAVIS, Ass’t Secretary 


Assets 


Bonds and Stocks, market value 


$26,094,912.00 
2,428,380.00 
11,388,433.3 

581,000.00 
5,924,1 10.29 
374,811.01 
310,537.81 
878,463.29 


$47,980.647.74 


Increase in Assets 


Liabilities 
Reserve at Massachusetts’ Standard 
Instalments 


Present Value of Future 


Matured Policies 


Death and Endowment Claims Reported and 


Awaiting Proofs . 
Premiums paid in Advance 


Commissions and Expenses Accrued 


Insurance Taxes, payable in 1909 
Dividends Accrued 


Dividends Apportioned Dee. 31, 1908, 


payable in 1909 . 
NET SURPLUS . 


J. G. WILDMAN, Ass’t Secretary 


$42,162,089.91 
on 
193,487.78 


285,423.05 
51,009.06 

59,306.28 
105,970.10 
419,419.40 


1,200,000.00 
3,503,992.06 


$47,980,647.74 





increase in Gross 


SETH H. WHITELEY, Manager, 





Surplus 


Increase in Net Surplus 
Increase in Insurance Paid for 
Increase in Insurance in Force 


220 Broadway, New York City 


$3,797,772-50 
1,680,249.73 
480,249.73 
1,912,603.00 
6,041,538.00 


LATHROP 


E. BALDWIN, 
141 Broadway, New York City 


Manager, 
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WITHOUT “FANCY TRIMMINGS.” 





Manager Tracy of Penn Mutual Life 
Points Out Attractiveness of 
Term Policies. 


J. T. Tracy, manager of the Pean 
Mutual Life agency at 261 Broadway, 
New York, calls attention to what h2 
siyles a policy without “fancy trim- 


nings,” namely the term contract issued 
Ly his company. ‘The following rates 
are quoted: 
\ge. 5 Yr. 10 Yr. 15 Ye. 20 Yr. 
.-$11.14 $11.40 $11.72 $12.12 
oss AL 12.10 12.60 13.27 
$5 sose See 13.19 14.04 15.27 
10 ..c. 18:04 15.02 16.60 18.76 
5 scos See 18.40 21.17 24.68 
5D .... 20.94 24.50 29.01 34.40 
55 .cce BOO 34.80 41.79 49.34 
60 42.45 51.62 61.64 70.70 
The: se costs, he says, were reduced 
during 1908 by annual dividends of 


about 20 per cent. 





IN DIXIE LAND. 
Great Southern Insurance Company ot 
Memph’'s, to Write Many Lives— 
C. J. Hebert, Organizer. 





The Great Southern Insurance Com- 
pany in process of organization at Mem- 
phis, Tennessee, is to have a capital 
stock of $500,000 and a surplus of $750.- 
000. Its stock is to be fully paid-up and 
non-assessable. 

It is proposed to obtain charter rights 
for the transaction of all kinds of busi- 
ness excepting fire and marine insur- 
ance, and the organizer, C. J. Hebert, 
states that a separate institution may 
be formed later for the handling of this 
class of business. 

One of the large banks of the South 
has been selected as depository and it 
is proposed to issue a bond in connec- 
tion with each payment guaranteeing 
redemption at not less than $25 per 
share, any time within twenty-five 
vears. The par value of the stock is 
$10 and the selling price $25. 

With each subscription an option or 
reservation is given of insurance in any 
of the following lines: Personal acci- 
dent, health, automobile liability, au- 
tomobile bail bonds, bicycle theft, bicy- 
cle accident, bank deposit, burglary, 
common carriers liability, contract 
bonds, credit, druggists, dentists and 
employers liability, elevator, fidelity 
bonds, fly wheel, general liability, judi- 
cial bonds, landlord’s, physicians and 
publie liability, plate glass, registered 
mail, surety bonds, steam boiler insur- 
ance, safe, sprinkler leakage, team in- 
surance and workmens’ wages. 





NORTHWESTERN NATIONAL. 





President Thompson Points to Record 
Achieved—Outlook for Year 1909 
Most Promising. 





The annual meeting of the Northwes- 
tern National Life was held on Febru- 
ary 8 at which the following directors 
were reelected: F. A. Chamberlain, 


B. F. Nelson and A. A. Crane. The 
other members of the Board are L. K. 
Thompson, president; C. T. Jaffray, 
Geo. E. Towle, W. J. Graham, vice- 


president and actuary, E. W. Decker 
and John T. Baxter. 

The company is doing business in 
eighteen States as follows: Minnesota, 
North Dakota, South Dakota, Iowa, 
Montana, Idaho, Utah, Washington, Ore- 
gon, California, Illinois, Missouri, Ar- 
kansas, Oklahoma, Texas, Georgia, Ala- 
bama, and Mississippi. 

One of the most interesting features 
was the report of President Thompson. 
In concluding same, he said: 

“A glance backward shows greater 
progress during the past four years 
than our most enthusiastic supporters 
believed possible. We have passed 
many of our competitors, and occupy an 
enviable place in the splendid list of 
American companies. 

“Northwestern National stands to-day 





clean, sound, strong; worthy of all con- | 


fidence, and receiving a steadily in-| 
creasing share in the patronage of a 
public that is becoming more and more 
discriminating. 

“The forward look is full of promise. | 
We have set for ourselves the task dur- 
ing 1909 of writing not less than $10,- 
000,000 in new business, practically 
doubling for the third time the insur- 
ance written during the previous year; | 
of rounding out our assets to full $6,- | 
000,000, and of building up our surplus | 

| 
| 





to the quarter million mark.” 





Enthusing With Postal Cards. 





The Southern States Life is wide | 
awake to the advantages of up-to-date | 
business methods. For instance, Presi- | 
dent Wilmer L. Moore has forwarded 
each member of the company’s agency 
force with a Taft and Sherman postal 


with the following reminder: “On to 
Washington! March 4. Will you be 
there? 14—2—12 working days,” which 





is to say, Get busy if you want to qual- 
ify for a trip to witness the inaugura- 
tion exercises. 

Agency Secretary Robert F. Moore 
used a valentine ecard containing the 
following: “Your heart in your work, 
with results will combine; rewarding | 
your efforts with wealth’s Valentine. | 
No comic effusion, as oft’ is the case; 
but good, honest value, so keep up the | 
pace.” 





Will Specialize In Minnesota. 


B. E. Ellis, field superintendent of | 
the Phoenix Mutual Life for Iowa, 
Minnesota and the Dakotas, has recent- | 
ly been created manager for Minnesota. 
Last year he spent most of his time in | 
Iowa and the Dakotas, and secured from | 
those fields almost a million of new | 
business. He still retains supervision | 
of the entire field, making the collec- | 
tions for the four States through the | 
Minneapolis office, and proposes during | 
the current year to secur? some busi- 
ness for the Old Phoenix in Minnesota. 

| 








THE | 


Union Central 


Life Insurance Co. 


OF CINCINNATI, OHIO 


JESSE R. CLARK, President 
ALLAN WATERS, Sup’t of Agents 


Well-informed insurance men need 
not be reminded of The Union Cen- 
tral’s reputation for LARGE Divi- 
DENDS TO POLICY-HOLDERS. it is 
the company for the alert, intelli- 
gent agent who wants to win in 
competition. New and up-to-date 
1909 policies. 

Assets, , $67,933,245 40 

Liabilities 65,244,114.30 


festablishea 1867. Ins. in Force 269,000,000 | 


BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, ‘fant. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 


all subjeet to the Non-Ferkaiure Law f - 
sagpatsts. commends itself both to sf Hee: 
he agent. 
For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
DYER & FOSS, General Agents 


JOHN B. ROBINSON, General Agent 
263 Broadway, New York 
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ness man particularly. 


ee not attention but—returns. 
We have a ‘‘combination offer’’ 


find out what we have. 


If you can’t call, write. 
and it’s your fault. 


OFFI 


A L. LEWIN, M. D., Viee Pres. 





L DR. ROBERT L. SMITH, Vice 


You “boys” in the field have your 
own troubles---And I 


With you and your troubles right before me, I have worked out a 
proposition that beats any other you ever heard of. 

There isn’t one that rubs shoulders with it in all the insurance world. 

It’s new—brand NEW. The kind that immediately catches the busi- 


It’s as attractive as a par value bond at 90 with accrued interest. 
And it’s business—strictly business and legitimate. 


comes pretty close to selling ‘‘on sight.’’ 
don’t care how busy you are or how idle. 


I’m not trying to arouse your curiosity. 
A 2-cent stamp is all that keeps us apart— 


Address me or ask for ME PERSONALLY. 
W. E. A. 


STANDARD MUTUAL LIFE INSURANCE COMPANY OF 
HOME OFFICE: 20th FLOOR COMMONWEALTH BLOG., PITTSBURG, PA. 


W. E. A. WHEELER, President 


CERS 
JOHN €. HILL, Treasurer 


W. WALLACE MILLER, Vice EB. W. STEVENSON, M. D., Med- W. WAL LACE MIL LER 4. M. HORNER 
President leal Director DR. H. W. BEAUCHAMP CHAS. BE. DINKEY 
DR. H. W. REAUCHAMP, Vice ELGIN A. HILL, Seeretary JOHN C. HILL 4. H. MeCRADY 
Pres. and Director of Agencies CHAS. E. BOOTHBY, Assistant EB. W. STEVENSON, M.D. WMH. BR. JARVIS 
Seeretary and Actuary FRED. €. SCOTT ELGIN A. HILL 
President FRED. W. SCOTT, Gen. Counsel A. L. LEWIN, M.D. 


> 


know it 


Literally it 
(something besides insurance) that 
I want you to at least 


I’m serious. 


WHEELER, President 
AMERICA 


H. 1. SCHOTTER 





HON, HYATT M. CRIBKS oy 








RELIANCE LIFE: 


PITTSBURGH 
Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
llillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
O10, 


The New Policies 
(1907) 


Of the 


Equitable Life 


Of Iowa 


Are up-to-date in every re- 





spect,—including provisions 
for 
Days of grace; 

Change of Beneficiary; 
Annual Loan and Cash Values; 
Extended Insurance; 
Payment in Instalments, 
Limited or Continuous. 


Agents wanted in unoccupied 
territory. Write the Home 
Oifice, Des Moines, Iowa. 


IOWA AND ALABAMA | 


UNEXCELLED IN 
Favorable Mortality 
——AND— 


Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 


WHY 








is it easy to write insurance for 
THE MANHATTAN LIFE 
INSURANCE CO. ? 


BECAUSE Its premium rates are low; 

Its annual dividends are 
large ; 
The recent examination by 
the New York Insurance 
Department shows the Com- 
pany to be absolutely sound, 
and that, it makes no 
discrimination between 
policyholders. 


Direct contracts with exclusive territory 
will be made with good producers. 


Address : 

W. B. LANE, Vice-President 
The Manhattan Life Ins. Co 
66 Broadway, New York City 











Can you produce results in life insur- 
ance if given a State or territory of your 
own selection under a contract that is a 
top-notcher, you to do your own financ- 
ing? If so it will pay you to communi- 
cate with X. Y. Z., care of The Eastern 
Underwriter. 








Gross Assets January }, 





The Bankers Life Association 
OF DES MOINES 


A Mutual Association of Preferred Risks. 
for 29 years for Low Rate of Mortality, 
Claims, Economy of Management, Security of its Funds and 
Satisfactory Results for its Policy Holders. 


ay, 2 = - 


EDWARD A. TEMPLE, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GEO. HAYWOOD, General Agent, Albany, N. Y. 


Exceptional record 
Prompt Payment of 


$13,502,474.51 
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CHAOTIC CONDITIONS UNDER STATE SUPERVISION*« 


The problem which faces the manage- 
ment of an active insurance company 
to-day is, how may it profitably, ef- 
fectively and peacefully serve forty-six 
masters. The problem is insolvable. 
Under the present practice of insurance 
supervision, there is no remedy. But 
there is elsewhere a remedy, and to 
many people, it seems to be the only 
remedy, viz., Federal supervision of in- 
terstate insurance. 

I by no means think that Federal su- 
pervision would bring in the millenni- 
um, but it would be a long step away 
from the chaotic and destructive ten- 
dencies which have developed under the 
existing plan. Is Federal supervision 
possible? As against the decisions of 
the Supreme Court—made not once but 
several .times—is there any probability 
of such relief?* 

Relief through an amendment to the 
Constitution of the United States would 
be effective, but that is practically un- 
attainable and is probably unneces- 
sary. * 

Insurance ial present a case in 
which the law and the Court would be 
invoked, not to abate or destroy an 
evil, but to conserve and protect a 
great public utility. It probably would 
not go before the Court with the pres- 
sure of a widespread public demand be- 
hind it. It would go before the Court 
stating, first, that it is commerce; sec- 
ond, that it is in distress and confusion 
and needs the relief which a single au- 
thority alone can give; third, that it is 
irrationally supervised; fourth, that it 
is harassed by a multitude of exactions 
and requirements: fifth, that it is un- 
equally and unjustly taxed; sixth, that 
its operations are, in practice, almost 
universally interstate and often interna- 


tional: and seventh, that the govern- 
mental regulations which it now ob- 
serves have begun to narrow its field 


of activities. a condition which, carried 
to its logical conclusion, threatens ul- 
timately to limit the operations of every 
insurance company to the State of its 


domicile. 

There must be relief somewhere. 
The problem will not be solved by the 
States. It cannot be. The solution lies 
in the commerce clause of the Consti- 
tution, and an act of Congress, drawn 
on the theorv I have sugg2sted, would 
bring insurance before the court in a 
proper way. It would be able to present 
its just claims, and they could be ar- 
gued from the standpoint of a powerful 
precedent. So presented, the question 
would at least be settled and insurance 
would know finally whether it may go 
forward or not 

I do not believe, therefore, that an 
amendment to the Constitution of the 
United States is n°cessary I believe 
that insurance is commerce. I believe 
the Supreme Court, which has, as I see 


it, already said so by implication, will 
ultimately say so by definite decree. 

State supervision of insurance is not 
as logical as the union of the Colonies 
under the Confederation. The Colonies 
had in their Congress at least one point 
of contact. There is no point of con- 
tact in State supervision, no common 
authority. 

There was chaos under the Confedera- 


tion; there are chaotic conditions now 
under State supervision. The Colonies 
needed a larger, a stronger, a broader 


plan. They found that plan in the Con- 
stitution. Society itself presents much 
of the savage individualism that would 
certainly have destroyed the Colonies 
under the Confederation. The rule of 


the strong is the law of society. Waste, 
inefficiency, brutality, selfishness, the 
lack of any comprehensive plan, make 


even the best of civilizations more or 
less inhumane. Society would like to 
be humane, but it has little time and 
no sufficient program. Society has ad- 
vaneed only to that condition of effi- 
*Extracts from address on “Insurance Supe r- 
vision and Nations al Ideals”—a plea for federal 
supervision of interstate insurance—by_ Dar- 
win P. Kingsley before the University of Mis 
souri, February 16. 


‘ciency which was exemplified in the 
Confederation. It needs a Constitutioa 
which shall provide a more perfect 
Union. Insurance—fire insurance as an 
instrumentality of credit and traffic, 
and life insurance as a sure and just 
method of capitalizing human life—pre- 
sents a plan, and, so far as it goes, an 
adequate plan. But, like the Constitu- 
tion, it operates, if it operates effec- 
tively, directly on the citizen and not 
on the several States. In other words, 
the plan of insurance—especially of life 
insurance—is the plan of the Consti- 
tution. 





WANTED. 





FOUR HIGH-CLASS INSURANCE 
OR BANK STOCK SALESMEN IN A 
PROPOSITION BACKED BY MEN OF 
NATIONAL REPUTATION. 

“SALARY AND COMMISSION.” 

ADDRESS 

A. L. D., 
CARE OF EASTERN UNDERWRITER. 





EXPERIENCED STOCK SALESMEN 
FOR THE SALE IN ANY TERRITORY 
OF STOCK OF THE INTER-SOUTH- 
ERN LIFE INSURANCE COMPANY 
OF LOUISVILLE, KY. CAPITAL 
STOCK JUST INCREASED FROM 
$100,000 to $500,000. WILL MAKE AD- 
VANTAGEOUS CONTRACTS WITH 
MEN OF ABILITY WITH APPROVED 
REFERENCES. ADDRESS THE COM- 
PANY. 


OPPORTUNITY FOR A Goop LIVING. 


| desire to correspond with New York 
City Life agents who would prefer a 
country agency where a good living may 
be made on first year commission leav- 
ing renewals for future profit and sav- 
ings. A salary is paid for care and sup- 
ervision of Old business in addition to 
full New York State contracts with re- 
newals, 

| have three territories vacant. Do 
not reply to this unless you and your 
business will stand closest inspection. 
“Manager,” care of Eastern Under- 
writer Office. 





IF YOU ARE AN ACTIVE AGGRES- 
SIVE LIFE INSURANCE SOLICITOR 
AND WANT TO WORK UPON A SYS- 
TEMATIC PLAN TO PRESENT THE 
NEWEST AND BEST PROPOSITION 
IN LIFE INSURANCE COME AND 
SEE ME. JAMES PERRY, MANAGER, 
PRUDENTIAL INSURANCE COM- 
PANY, 20 VESEY STREET, NEW 
YORK CITY. 





STOCK SALESMEN.—A fully pro- 
tected and guaranteed Life Insurance 
Agency Company’s stock is belng of- 
fered to the public. It is a thoroughly 
established, dividend paying proposi- 
tion, and secured by the underlying 
guarantee of a large Trust Company. 
Salesmen will be furnished with an at- 
tractive and cOmplete selling kit, and 
full IIne of letters of endorsement, and 
acknowledgements of receipt of divi- 
dends from _ stockholders, who are 
among the most substantial and well 
known business men—bankers, manu- 
facturers and educators—in the South. 
Liberal compensation to salesmen of 
ability. Address—Southern Profit, Care 
Eastern Underwriter, New _York, N. Y. 


Competent company officer, having for 
many years been successfully Identified 
with agency work In the West and 
South, desires a connettion with pro- 
gressive Institution. If you have a sult- 
able opening address, Agency Manager, 
care of The Eastern Underwriter. 





Wanted: A general agency for a 
reputable life insurance company for 
New York City and vicinity... Am in 
position to produce results under right 
terms. 

Correspondence invited. “Opening,” 
care of The Eastern Underwriter. 


Reduces Interest on Policy Loans. 





Beginning with February 1, the State 
Mutual Life of Massacnusetts reduced 
the interest on policyholders to five per 
cent. In speaking of the change, the 
company says: 

“In a mutual company operated by, 
for and of the policyholders, an exact 
equality and justice as between policy- 
holders must be maintained at all 
times, and although some of us might 
prefer to have the interest remain at 6 
per cent., it must not be forgotten that 
we have some outstanding policies 
calling for loans at five per cent.; there- 
fore, to preserve the practice as well 
as the theory of pure mutuality, it 
seemed obligatory on the part of the 
board of directors to place every policy- 
holder on an equal footing.” 

This will necessitate no change in 
the new policy contract of the State 
Mutual, as the loan clause reads, “not 
exceeding 6 per cent.” 





Dividends Increased. 





At the January meeting of the board 
of directors of the Northwestern Na- 
tionul of Minneapolis, a double dividend 
was declared on all policies written 
during the year 1906—the year in 
which the company began the writing 
of insurance on an annual dividend 
basis. A resolution was also adopted 
making dividends payable at the end of 
the second policy year mstead of the 
third on all policies issued on or after 
April 1, 1909. Policies issued since 
1906, and such as may be issued prior 
to April 1, will also receive double divi- 
dends at the end of their third year. 
The dividend system adopted contem- 
plates a steadily increasing allowance 
each year. 





Year of Substantial Growth. 





The John Hancock is again able to 
report, as usual, a year of substantial 
growth in business and resources, its 
annual statement showing increases of 
$8,705,612 in assets, $1,402,839 in sur- 
Plus, $1,052,652 in income and $25,551,- 
728 in insurance in force, thus enabling 
it to begin the new year with assets 
amounting to $56,855,239, a surplus of 
$6,143,300 and $485,072,472 of insurance 
in force. Other features of the year’s 
business were equally gratifying. Its 
mortality rate was again favorable; the 
steady decrease in its expense ratio 
continued; the average rate of interest 
on its investments was fully maintained 
and it was enabled to make large pur- 
chases of high class bonds at low 
prices. 

No higher compliment can be paid 
any life company than that paid to the 
John Hancock in the report of its ex- 
amination made during the year by the 
Massachusetts department which says: 
“To conserve the best interests of the 
present and prospective policyholders 
and their beneficiaries is the one object 
which the officers of the corporation 
appear to have always in view.” In ac- 
cordance with this policy the John Han- 
cock last year reduced the premium 
rates on all its contracts, while of the 
$7,482,000 it disbursed last year among 
its policyholders or their beneficiaries, 
over twenty per cent. consisted of di- 
vidends. 

‘Its management has good reason to 
express its complete satisfaction wit 
the results of the past year and with 
the company’s fine condition generally. 
—The Standard. 





Union Central Life. 





The forty-second annual statement of 
the Union Central Life shows assets of 
$67,933,245. The two principal items in 
the “Liabilities” column are: Reserve 
fund as required by law $54,885,135: 
surplus credited on special forms of 
policies, $9,126,476. The assets above 


all liabilities aggregate $2,689,131, as fol- 
lows: surplus derived from participating 
surplus derived 


business $1,671,898; 


THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND MUTUAL 


Life Insurance Co. 
BOSTON, MASS. 











Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possibie 
security, with a safe, 
equitable contract. 





FINANCIAL STATEMENT. 
Assets Jan. 1, 1908......$44,182,875.18 
Liabilities ...............$41,159,132.85 
WOES ccccces cesenuniawe $ 3,028,742.33 


Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A. Barbey, Secretary. 
Wm. F. Davia, Asst. Secretary. 





1860 49th Year 1909 
Home LifeInsuranceCompany 


of New York. 
GEORGE E. IDE. President 
DE 6 oncdnss cisiveunises $21,708,901.70 
Liabilities (including Divi- 
dend Endowment Fund) . 20,471,723.76 
Dividend Endowment Fund 
(Deferred Dividends)..... 
IS 0 6.656 cndeeseces 
Insurance in Force......... 


1,970,463.00 
1,237,177.94 
88,368, 244.00 





The 49th Annual Report shows a gain 
in the amount of insurance in force; that 
assets were increased over $1,704,048.00 
and that over $467,700 was added to sur- 
plus account: 








from non-participating business, $517, 
233; captal stock of $590,000. 

During the year 1908 the Union Cen- 
tral receive:] in premiums, $9,686,042. 
Its payments to policyholders and taxes 
amounted to $6,065,590 and its excess 
receipts over disbursements was $5,170,- 
003, or a total of $11,235,593. 

The insurance written and paid for 
during the year aggregated, $29,513.025: 
amount revived, $559,798. Total insur- 
ance in force December 31, 1908, $269,- 
067,300. The net gain in insurance in 
force was 312,502,734; gain in admitted 
assets, $5,690,792. 

In his annual report, President Clark 

says: , 
“ During the past forty-two years the 
Union Central has paid to policyholders 
the magnificent sum of forty-seven mil- 
lion dollars, and to the stockholders 
eight hundred thousand dollars, and still 
has over an above all liabilities twenty- 
eight hundred thousand dollars of capi- 
tal and surplus remaining. 

“What of the future,’ do you ask? 
Is not the record of past deeds the best 
promise of the future? It shall be the 
supreme aim of the present manage- 
ment, with the cooperation of policy- 
holders, agents and stockholders to per- 
petuate the plans of operating which 
have contributed so much to our past 
snuecess.” 





Security Mutual in Arkansas. 





The Arkansas State headquarters for 
the Security Mutual has been removed 
from Fayetteville to Little Rock and 
Farl R. Wilson, formerly Arkansas State 
agent for the Northwestern National 
Life of Minneapolis has been placed in 
charge as manager. . 
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WALLIS VINDICATED. 





Did Not Violate Any Portion of Insur- 
ance Laws, Either In Spirit 
or Letter. 





Advices from Albany are to the effect 
that the Senate Insurance Committee 
it a meeting held Tuesday evening de- 
cided to report to the Senate on Wed- 
nesday that Frederick A. Wallis, Gov- 
ernor Hughes’ first nominee for Super- 
intendent of Insurance for New York 
State did not violate any portioa of the 


Insurance Law, either in letter or spirit. 

The Senate subsequently unanimously 
confirmed the findings of its committee. 

As stated in our issue of last week 
a hearing was granted Mr. Wallis at 
Albany on Tuesday, February 9, the 
hearing being held in the Senate Cham- 
ber, which was crowded. 

Mr. Wallis stated that he had pre 
pared an answer to the correspondence 
turned over to the Senate by the In- 
surance Department, which was com- 
prehensive, but that he had appeared 
in person to answer any other questions 
which might be asked regarding his 
work in connection with life insurance. 

For an hour and three quarters he 
was made the target for a cross ex- 
amination by all the members of the 
committee and other Senators present. 
At the close of the examination mem- 
bers of the committee asked Mr. Wallis 
why h2 requested a withdrawal of his 
name as a nominee for the position; 
that it would have been a pleasure for 
them to vote for a man of his caliber 
in such connection. He was also given 
assurance along this line from many 
members of the Senate in attendance 
at the hearing. 

His Magnanimity. 

One of th2 iateresting features of the 
hearing was the calling of Acting Super- 
intendent Appleton to explain why an 
important letter, quoted in our issue 
of the 11th, was missing from the cor- 
respondence submitted by him. Mr. 
Appleton was clearly embarrassed and 
after much questioning said that the 
only explanation h2 could give was that 
it had been mislaid or lost by some 
clerk. 

Subsequently Mr. Wallis assured Mr. 
Appleton that he held no feeling of 
resentment in regard to the matter and 
exonerated him from all blame in con- 
nection therewith. 





Prominent Agency Appointment. 





The recent acquisition by the Ameri- 
can. National Life of Lynchburg, Vir- 
ginia, of S. L. Miller, of Columbia, South 
Carolina, says the Insurance Herald, is 
considered a good move. He will take 
the general agency for the larger part 
of both North and South Carolina. Mr. 
Miller already has a very efficient agen- 
cy force, and is also well known among 
insurance men as an able executive, 
formerly connected with the Home Life 
of New York, but more recently State 
agent for the Reliance Life of Pittsburg, 
which position he recently resigned. 
The agency will be under the firm name 
of 8. L. Miller & Son. The jurior mem- 
ber of the firm, who recently graduated 
from college, has decided to take up in- 
surance as his life work. 





Hartford Life. 





The annual statement of the above 
company shows assets of $4,405,967. Its 
reserve holdings aggregate $1,647,946; 
Safety Fund held by trustee, $1,089,338; 
death losses reported, awaiting proofs, 
etc., $187,369; all other liabilities, in- 
cluding special reserve, $422,628; sur- 
plus to policyholders, $1,058,686. 

The following gains were made dur- 
ing 1908: Increase in assets, $813,780- 
.66; imcrease in sunplus, $62,735.68; in- 
crease in amount paid policyholders, 
$176,985.80; increase in reserve, $240,- 


The experienced death rate was less 


than 75 per cent. of the expected. The 
insurance in force January 1, 1909, was 
$53,015,364. Total paid policyholders 
and beneficiaries since organization, 
$33,814,134.47. 





Tips for Field Men. 





The conscientious insurance solicitor 
will urge his prospect to buy what he 
thinks he really ought to have. He wili 
try to sell him just the kind of policy 
best suited to his needs, and not so 
large in amount but what he can take 
care of the renewal premiums. 

. om o 


Build up your average premium on 
business you solicit. ‘Work in Pure En- 
dowments, Increasing Additions and 
such specialties. They will help you 
sell ordinary insurance and at the same 
time they materially increase your pay 


per thousand. 
s 


Managers and Supervisors in charge 
of certain territory should map out their 
districts and get their plans shaped up 
for an aggressive campaign. 

Pick out the cities and towns where 
you expect to open up agencies and ar- 
range for a suitable Medical Bxaminer 
to attend to the business you are going 
to put through. 

Never mind if you haven’t any agent 
in view just yet. The appointment of 
an examiner may be your opening 
wedge. He will be interested personal- 
ly in securing the proper man for you 
and in the meantime you have an in- 
fluential advocate at all important 
points in your Agency.—Office and 
Field, published by. the Hartford Life. 





Ahead of 1908. 





Up to February 10, the Penn Mutual 
Life was $2,000,000 ahead in business 
written as compared with the similar 
period of last year. 


SETTLES WITH SEMINOLES. 





Southern Life to Pay $109,000 on Febru- 
ary 28—Receiver to be Withdrawn. 
A Good Deal. 





A telegram received from Columbia, 
South Carolina, states that a settlement 
has been made between the Southern 
Life of Fayetteville, North Carolina 
and the Seminoles Securities Company, 
whereby the former has agreed to pay 
the latter $109,000 in cash, or its equiva- 
lent, on February 28. As a result of 
this settlement it is believed that an ad- 
justment of the affairs of the Seminoles 
Securities Company will be made im- 
mediately thereafter and that the re- 
ceivership proceedings will be with- 
drawn. 

The cash payment agreed upon is 
said to be some $30,000 net less than 
that received by the Southern Life from 
the Securities Company, consequently 
from a financial point of view the form- 
er should be that much better off as a 
result of the transaction. 





COLONIAL LIFE NOTES. 





The January returns of the Colonial 
fully bear out the compaay’s prediction 
that the year 1909 would in every re- 
spect make its best history. This is 
not only true of Industrial but the Ord- 
inary Department has also been marked 
by tremendous, forward strides and the 
collections have been splendid. The 
field staff was never so thoroughly or- 
ganized or so free from changes. To 
this should be added a spirit of wide- 
spread enthusiasm. The record of last 
year, in face of unusual commercial 
difficulties, was in itself calculated to 
fill the field staff with inspiration. 

The most recent changes reported by 
the Colonial are the following: Edward 
Thompson appointed manager at Dover: 
Georg= E. Field promoted from an as- 
sistancy at Hoboken to the managership 
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Matured Endowments and Annuities. 
Surrendered and Cancelled Policies... 
Dividends to Policy-holders............ 
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Total Number of Eetges in force.. 
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FORTY-SECOND ANNUAL STATEMENT 


THE UNION CENTRAL LIFE INS. CO. 


OF CINCINNATI 
For the Year Ending December 31, 1908 


PAID-FOR BASIS 
Assets 
Cash on hand and in Bank.................... 


cared sesee 162.611,63 





Admitted Assets ‘ouiees $1, 1908......... 
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of the new Jersey City Heights District; 
John C. Heist, assistant manager, Jersey 
City, promoted to the managership of 
York. Appointments to assistancies: 
Albert W. Lehman, Williamsburg; 
Jacob Bernsteia, Harlem; J. Q. A. Turn- 
bull, Reading; John W. Powers, Wil- 
liamsburg; William Johnson, Passaic; 
Charles BE. Roth, Norristown; A. W. 
Hill, Camden. 

The Ordinary managerial leader is P. 
Hughes, of New York, followed by 
managers B. 1. Bowea, West Philadel- 
phia; L. Janson, Williamsburg; L. P. 
Welsh, Trenton; H. Morlock, North 
Philadelphia; manager S. B. Hoge, of 
South Philadelphia, holds the Industrial 
leadership, and after him may be men- 
tioned L. S. Brown, McKeesport; C. G. 
Otwell, Middletown; H. Morlock, North 
Philadelphia; J. S. Hoge, Atlantic City. 

The leading Industrial agent is W. S. 
Painter, of Norristowa, who is followed 
by M. P. Haynes, South Philadelphia; 
H. E. Platt, McKeesport; Joseph New- 
man, Harlem; G. A. Parkins, McKees- 
port. Agent A. M. Butterweck, of Allen- 
town, leads the field in Ordinary. Next 
to him are, E. Starliper, West Philadel- 
phia; R. L. Ames, Trenton; E. Johnsoa, 
Atlantic City; J. N. Pugh, New York. 

W. L. Otwell, of South Philad2iphia, 
leads the assistancy staff in Industrial, 
and after him may be mentioned G. W. 
Jewel, Charleroi; J. Painter, Norris- 
town; J. Ross, Homestead; W. B. Field, 
North Philadelphia; M. Cafiero, Brook- 
lyn; Assistant S. Elleabogen, of New 
York, holds the Ordinary record, follow- 
ed by J. D. Gutbrod, Trenton; M. Kasin- 
dorf, West Philadelphia; J. Tapfer, J 
Robinton, New York; W. Walsh, New- 
burgh. 





STOCK FULLY SUBSCRIBED. 





Call Issued for Final Payment on Cap- 
ital of New Trenton Life Company. 
T. H. Swartz a Factor. 





Announcement is made that the pro- 
posed capital of the new life company, 
which has been in process of organiza- 
tion at Trenton for some months past, 
is fully subscribed and a call has been 
issued for the payment of the subscrip- 
tions. As the latter are said to be prac- 
tically judgment notes for the amount, 
little difficulty is expected in securing 
cash. The capital stock will be $100,000 
and the net surplus about $25,000. 

The work of completing the subserip 
tions was performed under the manage 
ment of T. H. Swartz and the latter has 
now removed to Chattanooga where he 
will assist in selling the stock of the 
Great Southern Agency Company, form- 
ing in the Tennessee city. 


Insurance Assistant to President. 





J. B. Sells, former general agent of 
the Security Life of America for Indi- 
ana, Missouri, Kansas and Washington, 
has been appointed insurance assistant 
to the President, having special charge 
of the Agency Department. In this 
capacity he will succeed Roy M. Marsh, 
Director of Agencies. 

Mr. Sells has been one of the leading 
producers among the Company's field 
men. The agents throughout the ter- 
ritory formerly under his supervision 
will report direct to the home Office 
for the present. 





M. Kahn who recently resigned as 
resident manager of the Bankers Life 
of Nebraska, has been appointed man- 
ager for Allegheny County (Pa.) of the 
Royal Union Mutual Life with head- 
quarters at Pittsburg. 





“There can be no satisfaction in re- 
trogression. As has been well said, 
‘Life to be worthy of a rational being 
must be always in progression; we must 
always propose to do more or better 
than in past times.’” 





The plate glass as well as the bur- 
glary insurance department of the Em- 
pire State Surety Company, in future 
will be under the management of P. W. 
Koch. 
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Vice-President Fiske’s 


METROPOLITAN LIFE AND WAGE EARNERS. | 


Discussion of Pertinent Topics Before 


Gathering of 


Superintendents and Independent Assistants. 


The Metropolitan has given out ex- 
tracts from the address of Vice-presi- 
dent Haley Fiske before the Superin- 
vendents and Assistants in attendance 
at the recent annual convention, in 
which he discussed “The Metropolitan 
and the Wage Earners.” He said in 
part: 4 
“A charitable lady in this city has 
given.a lot of money and established a 
corponation for the purpose of studying 
the condition of the working classes and 
improving social conditions, and one of 
the first things done by that conporation 
was to inquire into the swbject of indus- 
trial Insurance—to investigate it not on- 
ly in this country but in the other worid, 
and to find out what its true elements 
were, what its true cost must be and 
what can be done to reduce its, cost to 
the working man. This social unrest 
is prevalent. lt means movement in the 
future—the movement is on. Can the 
representative of 10,000,000 of working 
men sit quiet and thoughtless and in- 
attentive? Is it sate to do so? Is it 
right to do so? What, then, is the 
problem for us, and what, then, should 
be our ambition? The problem for us 
is to so work our company’s operations 
that we shall adapt ourselves to the 
public expectation and w the public ne- 
cessities. Who else can do it so well? 
Who else knows the people so well? 
Who else has the people’s confidence to 
such an extent as we! 10,00U,0VUU—Yyés, 
a matter of boast; but it is more than 
that; it means 10,000,000 Of constit- 
uents; it mean confidence in the Met- 
ropolitan by 7,000,000 of people who 
hold these 10,000,000 policies. We are 
in this position of responsibility. We 
are here and we wave got to meet the 
issue. Now I think the problem, there 
fore, is that we should, in our place, get 
into the current of the world’s thought. 
lt is not our place to oppose it. It is 
our place to watch the signs of the 
times and swim with the tide. We are 
in a position to do it. Here is a com- 
pany with~ $237,000,000 of assets and 
$20,000,0000 of surplus ia business, 
which represents a profit, but the profit 
does not go to the owners of the busi- 
ness. 

Puncturing a Fallacy. 

“We hear a great deal in Massachu- 
setts about 28 per cent. on the original 
capital being paid as dividends to stock- 
holders. Well, I had occasion the other 
day, before one of those social bodies, 
to speak of this 28 per cent.—it is 28 per 
cent, on the original stock—represents 
7 per cent. on the actual capital, and it 
is 4 per cent. on the cost of the stock 
to a great many of the holders. And I 
asked, What does it matter? Why think 
in percentages? Think in absolute fig- 
ures. It is $140,000 paid to stockhold- 
ers on a business of $60,000,000 a year. 
Now there were on the platform that 
day Mr. Samuel Gompers and Mr. John 
Mitchell—cheek by jowl with Mr. Seth 
low. I state those three names in con- 
junction to show you what are the social 
forces at work in this country, and I am 


glad to be able to say that as to 
two of them—Mr. Gompers and Mr. 
Mitchell—the mere statement of the 
fact seemed to be satisfactory. It is a 
complete answer to the charge involved 
in the allegation that 28 per cent. divi- 
dends are paid—$140,000 per year on a 
turnover of $60,000,000! We are pay- 
ing out every two years in voluntary 
bonuses to policyholders, whose con- 
tracts do not call tor it, a greater sum 
than has been paid to the stockholders 
of this company since the date of its or- 
ganization. Nor is there any hope or 
expectation or desire on the part of 
those stockholders, or on the part of the 
management of the company, that these 
profits to the stockholders should be in- 
creased. * * © 
Made Unfair Comparisons. 

“Take that Savings Banks System. 
They could only get their bill through 
the Legislature by promising cheap 1n- 
surance. They got it through the Leg- 
islature by our grace. If we had op 
posed that in the State of Massachu- 
setts, we could have deteated the whole 
system. We have had our experience 
in Massachusetts. We have our voters 
iu Massachusetts. They have tried be- 
fore to defeat the Metropolitan there, 
but an appeal to the voters, who are our 
policyhoiders, defeated the attack. 
These accusations made as the basis of 
that system were absolutely erroneous. 
When the system came out into fruition 
and the policies were issued and com- 
parisons made, all the comparisons 
were made of monthly premiums under 
the Savings Bank System with weekly 
premiums under the Industrial System, 
comparing Ordinary with Industrial; 
unmindful of the fact that ten years ago 
this Cuupany, recognizing the high ex- 
pense of weekly payment insurance, had 
instituted for the working man the In- 
termediate Department, in which their 
insurance was given to them cheap pro- 
vided they could pay every thirteen 
weeks. And when comparison was 
made between these premium rates of 
the Savings Bank System and our Inter- 
mediate rates, it was found that for ten 
years the Metropolitan had been selling 
the people of Massachusetts insurance 
cheaper than the Savings Bank System 
proposed to do. 

Opportunity for Misrepresentation. 

“But having regard to what I have 
been saying about this feeling in the old 
world, that old age should be taken care 
of, the Savings Bank System started 
what they call Annuity Policies. The 
main policy is one which promises $500 
of insurance up to age sixty-five, when 


premiums cease; the next year $400; | 


the next $300; the next $200; the next 
$100, and at age seventy no insurance, 
but at age sixty-five an annuity of $100 
a year begins. Is there a demand for 
that insurance? We have never seen 
it, but if a demand is created we shall 
meet it. We have devised policies, 
which are now on the press, which wil! 
offer the precise benefits that they offer 
at a very much less premium; but I be- 
lieve that that policy is one which will 
be misrepresented by the Savings Bank 
people, and that every man who takes 
it will believe he has $500 of life insur- 
ance when he has not. He has a dimin- 
ishing policy which stops when the 
family needs it most. So we have de- 
vised a policy of $500 for life, and we 
put, for this insurance of $500 for life, 
our premiums down as low as their dim- 
inishing insurance, with the same an- 
nuity of $100. And we shall put on the 
market a policy out of the Industrial 
Department, to see if there is any real 
desire on the part of the working man 
to save the money to get an annuity for 
the unproductive period. We have a 
policy paying $100 life insurance, paya- 
bie at death, premiums ceasing at age 
sixty-five, with $100 annuity thereafter. 
It is expensive for the older ages, but it 
is saving. Is there a demand for this? 
Will working men go on paying twenty 
cents a week, week in and week out, for 
$1.0 insurance, and for an annuity il 
age sixty-five be reached? I don’t be- 
lieve it. But if they want it they can 
get it from the Metropolitan. That is 
the point; whatever a man wants, and 
is willing to pay for at the lowest rates, 
tnat we will give him. To avoid the re- 
proach which will surely come that a 
man pays in more before age fifty than 
he can take out, we propose to get up 
another policy under which we will give 
him $100 of life insurance, and all the 
premiums he has paid in, in case of 
death, and then give him an annuity at 
age sixty-five if he lives. * * * 
Straightjacket Laws. 

“A proposition was put before you 
within the last two days, as to whether 
we shall reduce our premium rates in 
the Ordinary Department; and here 
you know as well as I that our Ordina- 
ry policies are placed with the working 
man. Our average policy is considera- 
bly under $1,000, and that alone proves 
that for the most part these policies are 
held by the working men. We found 
another company with lower premium 
rates than ours, and we found the Cana- 
dian companies combining to give lower 
rates than ours, and what was the pro- 
position we put to you yesterday? We 
will give lower rates if you will take 
less commission. That is the only way 
rates can be reduced, as it was ex- 
plained to you. Section 97 of the New 
York law absolutely prevents a larger 
expense than is there laid down for the 
first year and for renewals in the sub- 
sequent years. And the only place com- 
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missions can be got out of within the 
imits of this law are the loadings, and 
he only way that premiums can be re- 
iuced is to reduce the loadings. We 
ure living in a straightjacket of laws. 
Che net premium is absolutely fixed by 
aw, and the commissions are absolute- 
y fixed by laws as to renewals; and the 
irst year a straightjacket is put upon 
hem, so that they can only be within 
-ertain limits fixed by the laws. 


Vote to Reduce Commissions. 

“Now a vote has been taken, and I di- 
rected, as you well know, that it should 
be taken without any persuasion of any 
kind whatever, and the vote by these 
superintendents is 251 in favor and 86 
against. Two territories voted unani- 
mously for it. Now that means, per- 
haps, some self-sacrifice on the part of 
superintendents. It hits you. And it 
shows the confidence that the Home 
Office has got in its body of superin- 
endents, that they should put such a 
proposition to its superintendents. I 
don’t believe in the long run you will 
lose anything. There are many ways 
in which you can recoup yourselves. In 
the first place, more business ought to 
be written at these low rates. In the 
second place, a steadier agency force 
ought to be kept by you by reason of 
the larger initial commissions paid to 
the agent. And then the business ought 
to be much more stable because we 
cover, under this new system, the four 
years at the higher commission, the 
commissions after the fourth year 
amounting to nothing but a collecting 
fee. And it is the persistence of this 
business that pays the superintendent. 
[ rejoice at this decision of yours, 
though I said nothing to you to bring it 
about, because it shows, in the first 
place, that you are an earnest, loyal, sin 
cere body of men who want to do the 
right thing, willing to make sacrifices 
if need be to forward the progress, 
honor and giory of our company. That 
is the spirit of the Metropolitan. And 
then, in the second place, because I be- 
lieve it to be along the lines of better 
persistence of the business and the 
wider extension of the company’s opera- 
tions. And then in the last place, I be 
lieve in it because it puts us right along 
in line with that stream of public opin- 
ion which is steadily working one way 
toward broadening the influence of our 
work for good among the working 
classes. 





Prudential Superintendents. 





Chas. W. Lamson, tate assistant of 
the Prudential in the Chicago No. 5 dis- 
trict, has been appointed superintend 
ent for the company at Cedar Rapids, 
Iowa. He began with the Prudential as 
an agent July 13, 1903, and was pro- 
moted to an assistancy February 22, 
1904. 

H. E. McKeough, assistant in the 
Schenectady, N. Y., district, succeeds 
to the superintendency there, succeed- 
ing Chas. G. McAron, transferred to 
Montreal. Mr. McKeough began his 
service as an agent at Amsterdam, N. 
Y., December 15, 1894, and was appoint- 
ed to an assistancy in 1898. 

P. M. Shea, formerly assistant at 
Elmira, N. Y., succeeds Charles F. Gan- 
non as superintendent at Oil City, Pa. 
Mr. Shea commenced as an agent at 
Elmira August 15, 1898, and six months 
later was advanced to an assistancy. 





Supt. Wright and staff of Chicago, 
were tendered a banquet by the officers 
of the Metropolitan on Saturday, 13th 
inst., in honor of the district’s excel- 
lent standing during last year. This 
is the district that won the handsome 
bronze trophy given by the Veterans 
Association of the company. Vice- 
President Fiske and Fourth Vice-Presi- 
dent Ayres, represented the company 
at the dinner. 





The Metropolitan has transferred As- 
sistant F. Reid from Buffalo to Wood- 
stock, Ontario. 


THE EASTERN UNDERWRITER. 


Complimenting Efficiency. 





In a letter to M. L. Mohor, superin- 
tendent of the Boston No. 1 district of 
the Prudential Second Vice-President 
Forrest F. Dryden pays him the follow- 
ing glowing tribute: 

“It seems fitting for me to congratu- 
late you upon your ability as an organ- 
izer and upon your success in qualifying 
men for promotion. You have furnish- 
ed eight mea for advanced positions in 
the service of the company. Three as- 
sistant superintendents have been pro- 
moted to superintendencies, two assist- 
ants have been appointed to inspector- 
ships, one assistant was appointed an 
Ordinary instructor, and two assistants 
are to be transferred to Canada. Two 
detached offices were opened in your 
district in 1908: Dorchester, on March 
lst, where we now have three assistants 
and. thirteen agents; and Dedham, on 
December Ist, where we now have two 
assistants and six agents. Thus you 
will see that you have not only filled 
up your own district, but that you have 
in no small degree aided the company 
to develop its business in other sections 
of the country and in foreign territory.” 





Division E. of the Prudential made a 
special effort for Ordinary during the 
two weeks January 18-30, the result 
being $1,317,908. The record by dis- 
tricts was as follows: E. M. Burd, 
Braddock, $134,500; J. R. Russell, Pitts- 
burg 1, $123,200; P. F. Airhart, McKees- 
port, $115,000; W. B. Irvia, Altoona, 
$113,226; H. O. Wolcott, New Castle, 
$85,500; G. Macpherson, Allegheny, $83,- 
742; W. J. Walsh, Mahanoy City, $76,- 
516; H. Gousha, Hazleton, $76,000; J. 
F. Collier, Williamsport, $74,500; W. G 
Bechter, Pittsburg 3, $70,211; L. G. 
Hatton, Shamokin, $62,954; L. L. Wal- 
thour, Tarentum, $62,000; J. A. Strang, 
Washington, $62,000; J. A. Heilmann, 
Johnstown, $59,500; R. F. Reeve, Dubois, 
$55,305; G. P. Kunkelmann, Pittsburg 
2, $45,754; P. M. Shea, Oil City, $18,000. 





Supt. J. P. Mulhall, of the Metropoli 
tan’s Utica, N. Y., district, gives a din- 
ner to his staff on the evening of Thurs- 
day, 18th inst., in recognition of their 
good work during the past year, especi- 
ally for their faithfulness during the 
months he was away from business 
through ill health. Former Superin- 
tendent of Utica, Geo. N. Miller, was 
in charge of the district during Mr. Mul- 
hall’s absence. 


Faithful Service Rewarded. 





Frank E. Hall, supervisor of the Life 
Insurance Company of Virginia has 
been appointed General Superintendent 
of Ordinary Agencies, having charge of 
the Virginia field. Mr. Hall has been 
with the company for twenty years. In 
speaking of his promotion the company 
in its publication The Standard says: 

“Mr. Hall has always ‘made good’ in 
whatever line of the company’s service 
he has embarked and, it is safe to say, 
the 1909 Ordinary movement will 
through him, receive a decided impetus 
from this day on. Mr. Hall is a ‘Life 
Insurance Company of Virginia boy,’ 
knows the company, appreciates thor- 
oughly not only its splendid past and 
impregnable present but also the glori 
ous and large scope of its future, and 
enjoys a wide and thoroughly deserved 
popularity with its workers in all 
branches.” 





A business meeting of the Springfield, 
lil., district of the Prudential was held 
on February 9 whereby the wives of the 
assistants and agents were requested 
to be present. The assistants first held 
a meeting in Superintendent D. T. Wil- 
liams’ office and at 6 o'clock a joint 
meeting was held at the Silas Hotel; fol- 
lowing this a banquet was given to the 
staff, after which some very interesting 
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AGENTS WANTED. 

Any honest, capable and industrious 
man, who is willing to begin at the 
bottom and acquire a complete knowl- 
edge of the details of the business by 
diligent study and practical experience, 
can, by demonstrating his capacity, es- 
tablish his claim to the highest position 
in the field. It is within his certain 
reach. The opportunities for merited 
advancement are unlimited. All need- 
ed explanations will be furnished upon 
application to the Company’s Superin- 
| tendents in any of the principal cities, 
| or to the Home Office, No. 1 Madison 
| Avenue, New York City. 


and profitable talks were made. The| 


Springfield district is in a flourishing | 


condition and great records are going 
to be made during 1909. ; 





Without any preparation, Assistant 
Christopher, of the Cleveland No. 2 staft 
of the Prudential specialized the debit 
of Agent A. B. Williams (of Assistant 
Mosier's staff) during the week of Janu- 
ary 4th, and wrote 96 Industrial applica- 
tions, for premiums aggregating 7.24. 





Charles Stanfield, who has been sup 
erintendent of the Metropolitan's Mon 
trea] district ever since it was opened 
up by the company has been trans- 
ferred to the Kensington, Pa., district 
The transfer was made at his own re 
quest. 





A. G. Wesley, formerly agent in the 
Utica district of the Metropolitan has 
been promoted to an ass‘stancy in the 
Kingston, N. Y., district. 
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PREVENTION OF FIRE WASTE. 





Agitation for the prevention of the 
enormous needless fire waste experi- 
enced in this country is having its 
effect. 

At a meeting of the Virginia Field 
Club held recently a resolution was 
adopted authorizing the president to ap- 
point committees of three for each of 
the larger towns in the State, said com- 
mittees to visit their respective towns 
and urge the adoption of ordinances re- 
lating to inspection of buildings, area 
ways and conditions generally; also to 
note the construction of flues and their 
general condition. It is also the inten- 
tion to thoroughly inspect the character 
of work in connection with the installa- 
tion of electric wires, etc. 

It is proposed to have a public meet- 
ing in Richmond which will be ad- 
dressed by a prominent fire underwriter, 
the object being to secure the co-opera- 
tion of the Chamber of Commerce of 
that city. If this meeting proves a suc- 
cess it is the intention to hold others in 
leading cities. ; 

Another new move of the Club is the 
decision to hold informal meetings on 
the first Friday night of each month to 
discusS ways and means of reducing the 
fire waste now experienced. In this con- 
nection H. E. Burdett of the sprink- 
lered risk department of the Southeast- 
ern Underwriters Association has vol- 
unteered to deliver a lecture and give a 
practical exhibition of inspection for 
sprinklered risks, which offer has been 
accepted. 

This example of the Virginia Field 
Club should be followed by organiza- 
tions of other States and much good 
would result therefrom. Underwriters 
are agreed that a reduction of the fire 
losses can only be brought about 
through a campaign of education and 
the best medium for carrying on the 
work is that of the field foree—special 
and local agents. 





TAXATION. 





Almost without exception, presidents 
of life insurance institutions and 
boards of directors in annual reports 
for the year ending December 31, 1908, 


devote considerable space to the ques- 
tion of taxation. Probably one of the 
most concise, descriptive explanations 
of the system in vogue is given by 
President Jesse R. Clark of the Union 
Central Life, as follows: 


The taxation of life insurance premi- 
ums for revenue purposes is a modern 
invention and is becoming increasingly 
popular with legislatures as a very 
easy method of raising funds. 


The subject was also made the basis 
of a discourse by Robert Lynn Cox at 
Boston on Tuesday evening. 

It cannot consistently be said that 
this uniformity is part of a well con- 
ceived plan of action. On the contrary 
it represents the thought of executive 
heads upon what is believed to be a 
menacing problem. The annual mes- 
sage of a president or board of direct- 
ors of an insurance institution is one 
of the most important aocuments of 
the year. It is not sufficient to note 
only the progress made, but also to call 
attention to features which may well be 
viewed with alarm. We believe that 
most officials consider the persistency 
with which various States and munici- 
palities increase the burdens through 
taxes and fees as a menace of no mean 
proportion and that their comment re- 
garding same emanates from a well 
grounded conviction and not as a re 
sult of a temporary agitation. 

Agents in the field should scatter the 
messages of their chiefs and in this 
way policyholders may be enlightened 
to the fact that they are being used as 
the avenue for acquiring easy revenue. 





A BOOMERANG. 





The Eastern Underwriter has from 
time to time mentioned the tendency in 
the State of Alabama to impose unnec- 
essary burdens upon fire insurance com- 
panies through excessive taxes and li- 
cense fees. At a recent meeting of the 
city council of Mobile a resolution was 
adopted calling upon the city attorney 
to inquire whether fire insurance com- 
panies were banded together for the 
purpose of maintaining rates in viola- 
tion of the Anti Trust law or not, and 
if such were found to be the case to in- 
stitute proceedings in court -against 
them. 

In noting the action taken one of the 
Mobile papers comments as follows: 

After the city attorney has investi- 
gated, in accordance with the resolution 
offered by Councilman Craft and adopt- 
ed by the council, and the report is re- 
ceived, the suit entered, the judgment 
given, and it is found that the insurance 
people had formed a compact to raise 
the rates of insurance in Mobile, and 
the offenders are marched ‘off to jail, or 
are required to undergo whatever form 
of punishment imposed by the law, 
what then? Will the people of Mobile 
get a less rate of insurance? . 

What made the insurance rate go up? 
Was it not the 60 per cent. increase in 
license tax imposed by the city? The 
insurance companies are pretty close 
calculators. If they find they can do 
business without loss when their ex- 
penses are 33 1-3 per cent., and that a 
community, by its taxation, increases 
the expense, they add on to the rate— 
that is the rational and the inevitable 
process for the insurance companies 
can not expect to do business at such 
expense as will net them a loss. That 
is what has happened in Mobile. 

This seems like pretty good sense, 
The quicker the public understands that 
an increase in the cost of transacting 


business through excessive and unnec- 
essary fees means an increased cost 
for fire insurance indemnity the better 
for all concerned. It has been pointed 
out, and is well recognized by Insurance 
Commissioners of most States that in- 
surance is looked upon as a business 
from which easy revenue may be deriv- 
ed. Will the public, or rather the prop 
erty owners and business men, stand for 
such a procedure after it has properly 
been brought to their notice? We do 
not think they will. 





SHOULD GRANT THE LICENSE. 





An Albany dispatch to the Journal of 
Commerce bearing date of February 12 
contained the following: 


It is understood that the assets of the 
Washington Life Insurance Company, 
which were recently returned to this 
State from Pennsylvania, are being 
placed under the control of one of the 
New York trust companies. This ac- 
tion, it was learned, is taken by direc- 
tion of State authority, pending action 
on the application of the Pittsburgh 
Life Insurance & Trust Company for 
authority to do business in this State. 
The latter company recently obtained 
control of the stock of the Washington 
Life. The Pittsburgh Company’s appli- 
cation will be presented to the State 
Insurance Department this week, and 
probably will be one of the first cases 
to be acted upon by William H. Hotch- 
kiss, of Buffalo, the new Superintendent 
of Insurance, whose nomination is ex- 
pected to be confirmed by the Senate. 


The Pittsburgh Life ana Trust Com- 
pany is one that should be welcomed 
to do business here. During its career 
it has not resorted to special schemes 
for writing business, such as board or 
stock propositions; nor has it offered 
excessive prices for business. The 
board of directors, composed of men of 
excellent character and business stand- 
ing, court the closest scrutiny into the 
affairs of the company. 

Any prejudice which the Department 
at Albany may have as regards the 
merger of the Washington Life with 
the P. L. & T. should be abandoned. 
There is no question that it will be 
of great benefit to the policyholders of 
the company. That it is the purpose 
to fully safeguard their interests, has 
been demonstrated by the voluntary 
payment of dividends to policyholders 
which under*the law could be withheld. 

The transaction whereby the business 
of the Washington Life was then taken 
over by the Pittsburgh Life and Trust 
has been consummated, and in the 
opinion of eminent counsel no law was 
violated in making the deal. No good 
can be accomplished by attempting to 
undo what has been done; on the other 
hand, much harm would result from 
a step of this kind. 

‘If, as above intimated, application 
has been made for admission to do 
business here, a license should be 
granted. 





MUCH ADO ABOUT NOTHING. 





That much can be made out of little 
is evidenced by the case of the Home 
Life with the Ohio Insurance Depart- 
ment. 

An attorney, not well posted, secured 
a transfer of a suit from the State to 
the Federal Court. The company nat- 
urally was guided by its local counsel. 
When it was discovered that its inter- 


ests were jeopardized by the action tak- 
en steps were immediately made to 
bring the matter again under the juris- 
diction of the State Court. 

Six months later the act is taken ad- 
vantage of and a revocation of license 
is requested. 

The Department granted a hearing 
last week but no decision has been 
given. 

In the meantime, the Home Life, 
knowing the only wrong possible is that 
of an error of its counsel, is not losing 
any sleep over the possibility of being 
debarred from Ohio. 





FULLY EXONERATED. 





The final outcome of the F. A. Wallis 
matter—namely a complete vindication 
by the Senate Insurance Committee of 
charges that he violated, either in let- 
ter or spirit, the insurance laws of his 
State—justifies the position The Bast- 
ern Underwriter has persistently taken 
in his defense. 

Mr. Wallis’ action in requesting a 
withdrawal of his name was construed 
as a desire to evade the impressions 
—-practically, charges—as to his fitness 
for the position, when as a matter of 
fact he never sought the place, did not 
want it and accepied the nomination 
with the greatest reluctance. 

His company is pleased to retain 
him in its service and his future record 
will demonstrate that among life insur- 
ance field men he may be ranked with 
the best. The business can ill afford 
to lose men of his caliber. 





Limitation Clause Waived. 





In a letter referring to a statement 
made in our issue of last week to the 
effect that his renewal interest from 
business written for the John I. D. Bris- 
tol agency of the Northwestern Mutual 
Life was “technically forfeited” be- 
cause he had not been in Mr. Bristol's 
employ for three full years, Edward J. 
Wessels states that the clause was 
waived by Mr. Bristol verbally, and, 
since that time, in writing. 





Where’s the Money? 





The receiver for the Fidelity Funding 
Company of this city states that the 
assets of the corporation amount to 
about $22,000, whereas the liabilities 
foot up close to three-quarters of a mil- 
lion dollars. On the other hand P. J. 
Kieran, former president of the institu- 
tion, claims that it is solvent and that 
if he were given an opportunity he 
could pay all claims in full within six 
months’ time. If $22,000 is all the re- 
ceiver can find, the natural query would 
be “Where is the money?” 





No Opposition? 





Senator Raines and Grady, who have 
been in the vanguard of opposition to 


the plans and policies of Governor 
Hughes are reported to have stated that 
so far as they know there will be no 
opposition to the nomination of W. H. 
Hotchkiss of Buffalo as Superintendent 
of Insurance for this State. 





Hard On Plate Glass. 





It is stated that during a hurricane 
which visited Newark on Wednesday 
afternoon of last week over 70 plate 
glass windows were wrecked by fiying 
debris. After the storm some 100 
houses and buildings were minus roofs, 
cornices, etc. The moral is apparent. 
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§. ALBERT REED RESIGNS. 


TO LEAVE SUBURBAN EXCHANGE. 








Opportunity Now to Engage Strong 
Man as Manager of the 
Organization. 





Appreciating his limitations S. A. 
Reed some days ago tendered his resig- 
nation as manager of the Suburban Fire 
Insurance Exchange, a post he has held 
since the formation of the association 
about fifteen months ago. While the 
resignation was laid on the table at the 
executive committee meeting on Tues- 
day, there is little doubt but that it 
will be accepted. 


This voluntary action on the part of 
Mr. Reed, who is an excellent insurance 
engineer, but utterly lacking in knowl- 
edge of the requirements of country 
agen‘s, leaves the executive committee 
free to elect as his successor a man of 
the Henry Hess stamp, if such can be 
obtained. 

The management of the Suburban 
Exchange is no ordinary task, and to 
handle the thousand and one com- 
plex propositions constantly presenting 
themselves, calls for ability of a high 
order. The successful occupant of the 
office must be possessed of sufficient 
moral courage to thoroughly investigate 
a complaint no matter how prominent 
the company accused, and if proven 
guilty, enforce the penalty promptly 
and fearlessly. There should be no 
shilly shallying; no holding of com- 
plaints in abeyance for months and 
months; so fruitful a cause for criti- 
cism of the present administration. 
Perhaps Mr. Reed did not have the 
support from the executive committee 
that he was entitled to, and if so he 
has done well to quit. 

Personally a fine gentleman he was 
clearly unable to cope with the strenu- 
ous duties of his office. Had he a tenth 
of the force of his sponsor, Henry 


Evans, or the diplomacy of Cecil Shall-. 


cross, the Suburban Exchange would 
to-day be in an impregnable position. 
National of Hartford. 

The special managerial committée 
named to consider the resignation of 
the National of Hartford, met in New 
York on Monday, but took no action 
because of the absence of Vice-Presi- 
dent Smith, whose attendance they en- 
deavored to secure. A second gather- 
ing will be held later. 

Conditions on Staten Island were dis- 
cussed at the executive committee 
meeting, and a measure of relief pro- 
posed. . 





NIGHT-RIDER DECISION. 





That Recently Secured by the Insurance 
Companies One of the Greatest Vic- 
tories in Recent Years. 





The decision of the Kentucky court of 
appeals upholding the riot clause in the 
fire insurance policies as against losses 
caused by night-riders is said by experi- 
enced insurance lawyers to be one of 
the most important victories won by 
the companies in years. The decision 
was sweeping, upholding the common 
law definition of riot and holding the 
language of the clause itself unambigu- 
ous and clear. The court said that a 
riot was riotous conduct by three or 
more men. The decision was unanim- 
ous. The opinion has not yet been 
filed, the court taking time to perfect 
it. 

Lawyers have highly complimented 
Bernard Flexner of Louisville who 
fought the case through from start to 
finish for the companies. His belief and 
arguments were pronounced unanswer- 
able and he produced old authorities 
that had been forgotten. He started out 


by losing the first case in the trial court 
at Princeton, won the next in the trial 
court at Russellville, won before Judge 
Evans in the Federal Court and finished 
up with a victory in the highest court 
in the State. 

C. H. Shield bas associated with Mr. 
Flexner and Thomas Bates of Chicago 
was also retained for consultation. Mr. 
Flexner did the lion’s share of the en- 
tire work at all stages. In this connec- 
tion it may be said that A. F. Polling, 
special agent of the Spring Garden In- 
surance Company gave most valuable 
assistance to Mr. Flexner in the prac- 
tical questions involved. Mr. Polling 
was chairman of the committee of ad- 
justers and gave much time and the 
closest attention to every step of the 
litigation. He rendered most important 
service to the companies and fully de- 
serves a large share of the credit for the 
victory. 





DEATH OF H. M. GIBBS. 





Highly Regarded Special agent of the 
German American in Middie De- 
partment Passes Away. 





Death claimed Henry M. Gibbs, of 
Baltimore, the able and highly regard- 
ed special agent of the German Ameri- 
can Insurance Company, for Del., Md., 
West Va., and the District of Columbia, 


on Sunday. He had been ill but a 
very short time, and a fatal ending was 
wholly unlooked for. 

In his thirty-eighth year Mr. Gibbs 
was regarded as one of the foremost 
men in the Middle Department field, 
and it was freely predicted that he 
would one day attain high managerial 
rank in the business. Mr. Gibbs was 
successively with the Lancashire, Brit- 
ish America and Western and the Ger- 
man-American, serving each company 
in turn with skill ana unswerving loy- 
alty. 





EXTENDING HIGH PRESSURE. 





Lower Jersey City to be Protected 
Against Emergencies—Plans 
Approved. 


Plans for extending the high pressur2 
service to include the lower section 
of Jersey City, drawn up by Charles 
Van Keuren, chief engineer of the water 
department, have been approved by the 
Street and Water Board, and he has 
been told to proceed with the work. 

Addressing his superiors in the mat- 
ter Mr. Van Keuren said: 


“I am preparing plans showing pro- 
posed connections to all mains from 
High Service Station to lower Jersey 
City, with the 72-inch supply conduit. 
The supply to low service to be de- 
livered at this additional head in cases 
of emergency only. Our pr2sent pres- 
sures throughout the low service is 
from 45 to 50 pounds’ pressure per 
square inch. 

“If the improvemeat as above stated 
is made, we will have aa increased pres- 
sure of over 30 pounds, or 75 to 80 
pounds pressure per square inch. This, 
in most cases, would render the use of 
fire engines unnecessary. 


“The cost of installing the above sys- 
tem I estimate at less than twenty-five 
thousand dollars ($25,000). While the 
improvement will cost less than $25,000, 
yet the benefits to be derived by the 
owners of property throughout the en- 
tire lower district will be many fold 
greater than the expenditure by reason 
of the excellent fire service obtainable. 

“If the proposed improvements meet 
with your favorable opinion, I will ex- 
tend the plan in detail, both at the 
source of supply and at the delivery 
point, wher2 it may be necessary to pro- 
tect some of the plumbing with pres- 
sure regulation.” 


CANCELLING SHORT RATE. 





Policies of the Southern of New Or- 
leans Being Returned in Large 
Number. 





Policies of the Southern Insurance 
Company of New Orleans, are being 
returned to the institution for cancel- 
lation in large number, though hardly 
to the extent one would imagine in 
view of the financial plight of the con- 
cern. 

Assuming that the item of about 
$180,000 of agency balances, is collect- 
able, it is figured claimants should re 
ceive about 75 cents on the dollar. As 
outstanding balances vanish pretty 
much into thin air the moment a com- 
pany gets into difficulties, little can 
be hoped for from that source. 

Moreover, the complications of the 
concern are such that it is difficult to 
say what the outcome will be, other 
than to predict that the rapid liquida- 
tion of affairs expected and hoped for 
by the former officers of the Southern 
will not be realized. 

Report of Examination. 

The result of an examination made 
of th2 Southern by the Louisiana de- 
partment has been given publicity by 
Commissioner MeGivney. The conclu- 
sion of the examiner is that the com- 
pany on all its business of 1908 (ex- 
cluding the reinsurances or the North- 
western Fire & Marine and the Guar- 
dian of Pittsburg) had a loss ratio of 
80 per cent., expenses of 45 per cent. 
and taxes of 5 per cent. This made 
up 130 per cent. of expenditures to re 
ceipts. The company allowed a com- 
mission of $87,500 on the Guardian re- 
insurance and of $20,000 on the North- 
western. 

As shown in our columns last 
week the Pennsylvania department has 
ruled that the Guardiaa reinsurance 
cannot be consummated. The iacrease 
of reserve added to these, the examiner 
states, changed a surplus to policyhold- 
ers of $292,000 into an impairment of 
$140,000. The condition of the Southern 
when it ceased business is given as 
follows: 








Assets - 

Real estate ...... $75,000.00 
Neer eee 335,621.57 
ORS Tre 31,012.21 
Dickson & Tweed- es 
reer 4,585.72 
Parniture .......-. 4,066.67 
Individ. assurers 9,580.85 
DE ken csioneces 5,083.44 

Outstanding pre 

SD Naceaeds $179,917.69 

20,076.46--$159,841.23 

Philadelphia Un- 
derwriters ..... : 100.00 
Suspense ........ 5,269.63 
Houston Fire & sti 
Marine ........ 3,246.75 
Guardian Fire 152,500.09 
$785,908.07 
Rents. due ......- 2,500.46 


$788,408.53 
Assets Not Admitted— 


Furnit’e and maps 9,150.11 
Suspense ........ 5,260.63 
Real estate below f 
Pe ee 15,000.00 
Agents’ balances . 5,000.00 
$34,419.74 
Admitted assets .. 753,988.79 
Liabilities. . 
Unpaid losses .... 78,236.00 
Unearned premiums— 
Southern ...... $559,208.89 
Guardian ...... 250,000.00-809,208.89 
Reinsurance due . 7,219.33 
$894,664.22 
I irment .....-. 140,675.43 
Capital 5 A emeue 200,000.00 


The Department authorities are 


ll 


critically looking into the history of 
the Southern and there is a possibility 
that criminal action will be instituted 
against those of its officers responsible 
for its present plight. 





AFTER THE WRECKERS, 





An Effort Being Made to Fix Respon- 
sibility for Failure of the Ohio Ger- 
man Fire. 





On Monday, a new grand jury was em- 
paneled at Lucas County, Ohio. One of 
the first subjects brought before it for 
investigation was the miserable failure 
of the Ohio German Insurance Company 
of Toledo, which went into the hands 
of a receiver two months ago. 

Close examination of the sworn testi- 
mony of the former officers and chief 
clerks of the defunct institution has 
been made by the public prosecutor, 
who is understood to have been especial- 
ly interested in the disclosures of Rid- 
dell Miles, the ex-superintendent of 
agencies for a brief period, and the man 
who first surmised that the affairs of 
the Ohio German were miserably mis- 
managed. 

The five principal charges against the 
former officers of the company are: 

First, That the company had falsified 
thousands of agents’ daily reports, upon 
which all the books kept by the com- 
pany are based. 

Second, That the company had padded 
its assets to the extent of $23,000 by 
making its books show that two policies 
had been issued on railroad schedules, 
when in fact only dummy policies hada 
been issued, which had no value and 
brought no returns. 

Third, That the company withheld 
thousands of loss notices to escape lia- 
bility in its annual statements. 

Fourth, That the company has return- 
ed in its annwal statements as securi- 
ties of the company, bonds it did not 
own and which were borrowed from 
obliging banks, to deceive the insurance 
department as to its actual condition, 
the amount of the securities in one in- 
stance aggregating $158,000. 

Fifth, That in collusion with the cash- 
ier of the Citizens State Bank of Na- 
poleon the pass books of the company 
were padded to show that it had $32,000 
on deposit in the bank. The assignee 
of the bank now claims that the bank is 
not liable for this amount, for the rea- 
son that the money was never on de- 


posit. 





Admitted to Pennsylvania. 





Admission into Pennsylvania has 
been granted the Commonwealth Fire 
of Iowa, the agency of which for Phila- 
delphia and the suburban territory has 
been placed in the progressive office of 
C. A. Krouse and Company. The firm 
represents the Commonwealth for South 
Jersey as well, and the granting of ad- 
ditional territory emphasizes the opin- 
ion held of the agency by the Compa 
ny’s management. 





Royal Special Agency Changes. 





‘following the retirement of R. Lee 
Riggs to take service with the American 
of Newark, the Royal Insurance Com- 
pany has transferred P. G. Farquharson 
from Southern New York to Eastern 
Pennsylvania, Mr. Farquharson being 
succeeded in the former territory by 
former assistant special agent James 
heeley. 





Commercial Union Assurance Company. 





The United States branch of the Com- 
mercial Union Assurance Company, of 
London, Col. A. H. Wray manager, re 
ports total assets of $6,849,258; reinsur- 
ance reserve, $3,276,359, and net sur- 
plus, $2,431,844. Twelve months ago 
the latter item was $1,885,166, or less 
by $546,678 than that now had. 





E. B. CREIGHTON RESIGNS. 
Leave Secretaryship Middle De- 
partment Association to Enter 
Local Agency. 





Will 





The Underwriters Association of the 
Middle Department 
vices of its able and popular secretary 
E. B. 
fective July first, was tendered to the 


is to lose the ‘ser- 
Creighton, whose resignation, ef- 


executive committee of the organization 
on Mouday evening. 

Mr.,Creighton has been offered a part- 
interest in the Philadelphia 
firm of Henry W. Brown and 
Company, to have especial charge of 
its local business. The offer was a flat- 
tering one, and while Mr. Creighton was 
happy in his association connection, he 
would have beea foolish to have turned 
it down. 

Following a special agency experience 
of a number of years, Mr. Creighton 
was é@lected to the secretaryship of the 
Middle Department Association in 1905, 
and at once began the task of reorgan- 
izing its obsolete methods of operating, 
a work he was eminently successful in. 

The secretaryship of the association 
pays $7,500 per annum; that the salary 
is mone too large for a man filling 
the responsible office, the inability of 
the organization to retain Mr. Creigh- 
ton’s services best attests. 

The executive committee will 
a successor to Mr. Creighton. 


nership 
agency 


’ 
select 


CONTINGENT COMMISSIONS. 





Commissioner Folk Anxious to Have 
Tennessee Agents Thus Compen- 
sated—Suggest Such a Law. 





Hon. Reau E. Folk, insurance com- 
sioner of Tennessee, iS of the opin- 
ion that the proper way to compensate 
fire insurance agents is on a profit-shar- 
ing basis, a la Continental, and is pre- 
paring a bill for introduction into. the 
State Legislature, compelling all com- 
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panies licensed in the commonwealth 
so to do. 

While the men most vitally interest- 
ed in the suggested action, the local 
agents themselves, are lukewarm, 
where they are not positively hostile to 
the plan intended to promote their pros- 
perity and happiness, Major J. T 
Dargan, erst-while president of the At- 
lanta-Birmingham Fire, of Atlanta, that 
flourished for a brief season and then 
passed to where the wood-bine twin- 
eth and the song of distressed creditors 
no longer is heard, is a valiant cham- 
pion of the contingent method of agency 
compensation, and has written volumi- 


nously and ably in advocacy of the 
idea. 
But the hard-headed agents of the 


State, with a perversity that is incom- 
prehensible to one who would so wil- 
lingly prove their benefactor, insist 
upon getting their fifteen per cent., or 
whatever fixed figure be agreed upon, 
rather than accepting a lesser sum 
with the promise of an acdition, if the 
loss ratio be kept within bounds—a 
vain hope in Tennessee. 

Commissioner Folk is admittedly a 
clever and honest official. His conten- 
tion that a profit sharing plan could be 
enforced upon fire insurance companies 
by the State, without having the same 
method of compensation made compul- 
sory upon all labor employers in Ten- 
nessee is not deemed just logical. 





Pays Ten Per Cent. Dividend. 





So well were the affairs of the Austin 
Fire, of Dallas, Texas, administered 
last year, that its directors felt justi- 
fied in declaring a ten per cent. divi- 
dend out of the earnings. The former 
officers of the company, George W. Ja- 
lonick, president, J. B. Adoue, C. C. 
Slaughter and Joseph Faust, vice-presi- 
cents, and A. F, Pillet, secretary, were 
very properly reelected for another 
twelve months. 

Entry into Georgia will likely soon be 
made by the Providence-Washington 
Fire, of Rhode Island. 








r 
Permitted 


107 Springfield Ave., 


Paid up Capital $1,500,000 





F. P. Gasoline Gas Machine 
FIRE PROOF Model C 


RECORD IN SERVICE 


Over sixty thousand of these machines have been in use for the average period 
of three and three-fourths years. There have been only sixteen accidents, and the 
total lossattributable tothem direct and indirect has amounted to Four Thousand 
Nine Hundred Twenty-eight Dollarsand Fifty Cents,or a little more than Two Cents 
per Annum per machine, or less than Thirty-seven One Hundredths of a Mill per 
Hundred of the value of the property exposed to the hazard of their use. 

Insurance men please note and if you want the best, cheapest 
and safest lighting and cooking facilities in the world,- communicate with 


MERGARD & SEIDLER, 


OR 
THE INCANDESCENT LIGHT & STOVE CO., 







Without 
EXTRA 
Charge 
by all 
Insurance 
y » Companies 
~ Within 
Twenty- 
five States 


FOOL PROOF 


Newark, N. J. 


426 E. Pearl St., Cincinnati, Ohio: 








HONK HONK IN NEW YORK. 


Members of the New Jersey Pond of 
the Blue Goose Order Celebrate in 
the Metropolis. 





To the number of thirty-seven, mem- 
bers of the New Jersey Pond, Ancient 
and Honorable Order of the Blue Goose, 
met for their first association dinner 
at Hermann’s, 69 Liberty street, this 
city, last Thursday evening. 

Those fortunate enought to be pres- 
ent had a royal good time, and it’s a 
safe assumption that the attendance at 
the next meet will double that on the 
11th inst. 

Menu. 

The menu, served in Hermann’s cap!- 

tal style, was as follows: 
Relishes Martini Cocktail! 
Lynnhaven, Half Shell 
Clear Green Turtle au Madeira 
Baked Scallops in the Shell, a la 
Hermann 
Half Squab Chicken 
Julienne Potatoes Lettuce & Tomatoes 
Ice Cream 
Camembert Cheese and Crackers 
Demi Tasse 
Pilsener Beer Apollinaris 

Genie] Tom. Langstroth, of the Con- 
necticut Fire, acted as “general an- 
nouncer,” speeches being made by the 
following: George A. Clarke, Charles 


F. Enderley, James M. Hodges, Eugene | 


D. La Tourette, Arthur L. Berry, E. S 
Archer, F. H. Clark, Ecward Lewis and 
Alexander Stewart. That no one paid 
attention to what was said had no ef 


fect upon the orators, who held forth | 


until some long suffering special, eager 
to end the agony forced each in turn 
into his seat. The utmost good humor 
prevailed; shop talk was tabooed, and 
sudden death would have been the por- 
tion of the man who attempted for a 
moment to lead into a serious vein. 

The participants in the jolly affair 
included: 

Joseph M. Biggert, Edward R. Buh- 
ler, George A. Clarke, Warren Cleaver, 


D. H. Collinson, Charles F. Enderley, 
E. J. Haynes, Jr., William Hazeltine, 
James M. Hodges, W. F. Ingraham, 


Sidney R. Kennedy, T. W. Langstroth, 
Thomas J. Lasher, A. T. Oberley, 
Charles M. Slocum, Frederick G. Smith, 
Frank M. Taylor, James 
Joseph J. Lyons, John H. Mott, Richard 
D. Kissam, W. H. Wagner, E. D. La 
Tourette, L. C. Dameron, Arthur L. 
Berry, Donald Brown, J. M. Watkins, 
W. M. Cruttenden, Ralph Ives, E. S. 


Archer, R. H. M. Stuart, Atlee Brown, | 


F. H. Clark, Edward Lewis, A. Green, 
Alexander Stewart, and H. Y. Barley. 





TO CHECK FIRE WASTE, 





Connecticut Legislature Considering 
Several Bills to That End—Worthy 
of Adoption. 





the loss reccrd of the commonwealth. 
The measures in brief provide for the 


appointment of a fire marshal, who, un- | 
less removed for cause, is to hold office | 
The reporting to the} 


for four years. 


local fire marshal by agents of all 


losses within thirty days of adjustment; | 


compelling all buildings using gas to 


supply themselves with shut-offs, and | 
rigid regulations governing the sale and | 


storage of fireworks. 





Special for American of Newark. 


In succession to James W. 





Shirley, 


transferred to the New Jersey field, the 
American of Newark, has appointed as | 
its special agent for Pennsylvania, Dela- 
ware, Maryland and the District of Col. | 
umbia, R. Lee Riggs, formerly in the | 
field for the Royal. 
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GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital ..... $1,000,000.00 
i ee are reer 5,874,016.00 
Net Surplus....... 1,509,442.33 
Surplus for Policy 
Holders........ 2,509,442.33 


‘HEAD OFFICE: 
Cor. William and Cedar Streets 














Samuel Gans Leopold Gans 
President Vice-Pres. & Gen’l Mer, 


Samuel Gans Co. 
186-188 Wooster St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 580 Spring 


Stocks handled at lowest percentage con- 
sistant with proper results, accompanied 
= with Cash Guarantee. Our methods 
fortify adjusters in advance of closing loss. 

Always telegraph or telephone at 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison St. 


our 





| Good connections at Lloyds, 
| Correspondents solicited. 
Westervelt, | 


| Rents, 

The Connecticut Legislature is now | 
considering a series of bills prepared | 
under the direction of the Fire Preven- | 
tion Association of that Staite, and hav- | 
ing for their purpose the reduction of | 


HERBERT BUXTON Pres. and Mgr. 


Buxton Insuring Agency 


63 William St., New York 





Excess Lines handled anywhere. 


London. 





Representing in New York City 


National Union Fire Ins. Cv. 
of Pittsburgh 


Calumet Insurance Co. 
of Illinois 


National Fire Insurance Co. 
of Hartford 


Large lines written upon Buildings, 
Furniture and Fixtures and 
sprinklered Risks. 

Prompt execution and delivery 
of policies 
Individual attention 








FRED. S. JAMES & CO.. Agents 


84 William Street 
New York City 








VIRGINIA WEST VIRGINIA 
AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 
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PENALTY TO BE APPLIED. 





Picture Machine Exchanges Penalized 
Unless Films are Stored in Fire- 
Proof Vault. 





Under a recent ruling of the Under- 
writers Association of New York State 
picture machine exchanges must pay for 
the hazard inseparable from their busi 
ness unless the films carried be stored 


in fire-proof vaults. In the absence of 
this precaution an additional charge of 


ten cents is to be added to the building 
rate, while the contents rate is increas- 
ed two dollars. 

These exchanges are scattered all over 
not only the Empire State, but the en- 
tire country, and the careless handling 
of the highly inflammable films creates a 
hazard that has not been sufficiently 
penalized by the underwriters hitherto. 

The action of the New York Associa- 
tion might with profit be followed by 

2 other raie making bodies of the 
country. 


MAY INSURE YARD FIXTURES. 








Middle Department Decides Business 
May Be So Written in New 
Jersey. 





Of the three resolutions offered a‘ the 
February meeting of the Underwriters 
Association of the Middle Department 
regarding the insuring of yard fixtures 
in New Jersey “he following was 
adopted: 

“All property included 
not a part thereof, must be specifically 
named, but no property for which there 
is a published minimum or specific rate 
shall be included, unless Zoverned by 
the rule for blanket or floating policy.” 


with building 








ROOM FOR IMPROVEMENT. 


While Newark’s Fire Hazard Has Been 
Reduced Considerably, Much Might 





Yet Be Done. 
Within the past two years the fire 
protection service of Newark, N. J., has 


been materially improved, a re-inspec- 
tion thereof by the engineers of the Na- 
tional Board of Fire Underwriters re- 
certly disclosing the installation of the 
following: 

a. Cedar Grove reservoir and conduit 
have been put in service, giving dupli- 
cate supply mains from the reservoirs 
to the city. 

b. A high pressure fire system has 
been installed, furnishing protection to 
the congested district and some manu- 
facturing sections. Pressures about 130 
pounds. Test showed 11,000 gallons a 
minute available with 100 pounds left 
at the hydrani. 

c. A few large mains have been !aid, 
the distribution system extended by 
many smalled mains, particularly in 
Vailsburg ard south of Waverly avenue, 
and several connections have been made 
between the services to maintain the 
supply to the lower services. 

d. Pressures have been raised slight- 
ly in the central part of the city and 
Vailsburg. 

e. A resurvey, 


begun in 1907, for the 


location and inspection of valves and 
hydrants, is under way. 
f. Total membership of fire depart- 


ment increased by 57 men. 

g. Four more engines have been put 
in service and one more in reserve. 

h. Eight more hose wagons have 
been added, three being in reserve, and 
one more ladder truck, with their equip- 
ments. 

i. The running card has been revised 
and the response to alarms increased 
satisfactorily. 

j. Fire alarm operating force increas- 
ed by three men and a new modern 
manual central Gamewell installed in 
the fireproof city hall building, replac- 
ing the old system which is maintained 
in reserve. 

k. Now 385 public and private boxes, 
an increase of 77. 
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1. A 40-horsepower Locomobile sal- 
vage wagon has been ordered and 500 
more covers. 

m. A new building code, using the na 
tional code as a guide, is on the way. 

n. A Bureau of Combustibles and 
Fire Ricks was established May 17, 1906, 
with broad scope and powers. 

Further Suggestions. 

In the opinion of the engineers the 
present service would be materially en- 
hanced through the adoption of these 
suggestions: 

On the other hand, a number of objec- 
tionable features still remain. Principal 
among these are: 

1. Many of the most needed mains 
have not been installed and many large 
areas are supplied only through gridiron 
systems of minor distributers. 

2. There are many cases where main 
arteries cross minor distributers of the 
same service without any connection, 

3. The hydrant tests shows that a 
sufficient supply for good fire protection 


is not obtainable, particularly in the 
manufacturing districts. 
4. There is an average of 35 alarm 


boxes on a circuit, but this will be re 


cuced one-half. 
5. At many points, fire alarm wires 
are still on the same poles with high 
potential lighting or power wires. 

G6. There has been no change 
clectrical situation. Outside wiring re- 
ce little attention, and there are 
many hazardous networks of overhead 
wires in closely built sections. Older in- 
side wiring needs attention. 

7. Present building laws entirely in- 
adequate to improve conditions. 

Little change is reported in the poten- 
tial conflagration hazard, although the 
improvements in protection have reduc 
ed the probability hazard materially. 
Bad local fires are still likely, but a gen- 
eral conflagration in the congested 4is- 
trict is improbable. There are several 
compact frame tenement districts form- 
ing a menace to the city. 


in the 


ives 


Newark Fire Insurance Co. 

The present net surplus of the New- 
ark Fire Insurance Company, of New- 
ark, N. J., is $398,214, and its policy- 
holders surplus $648,214. The total as- 
sets are close to the million dollar mark, 
the exact figures being $978,920. The 
company was chartered nearly a cen- 
tury ago, and its entire career has been 
an honorabie and successful one. John 
J. Henry is its president; George F. 
Reeve, vice-president and Charles M. 
Henry, secretary. 

Philadelphia, Attention! We want an 
individual or firm capable of securing 
$500,000 paid business per year in Phila- 
delphia and surrounding territory. Good 
commissions and renewals, together 
with allowance for expenses. Address, 
Philadelphia, care of The Eastern Un- 
derwriter. 
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Five in the field; Al references. 


Special Agency Position Desired 


SPECIAL AGENT. 


Age 33; active; desires position, Seventeen years fire insurance experience 


Address: “Special” care of THE EASTERN UNDERWRITER 











THE NEW DEPARTURE FIRE ENGINE 


DISTINCTLY pai’ A CARBONIC 
BU 


REAL FIRE KILLER 
Positively Cannot Explode Nor Freeze 
Absolute Death To Fire 
A Demonstration Will Convince 


WALTER R. JOHNSTON MFG. CO. 
68 WALL STREET -_ - 





NEW YORK CITY 











THE NORTH RIVER 


INSURANCE CO. 
OF NEW YORK 


95-97-99 William Street, N. Y. City 
INCORPORATED 1822 
TOTAL ASSETS DEC. 31, 1907 


$1,907,496.00 





CRUM & FORSTER 


GENERAL AGENTS 
NORTH RIVER INSURANCE CO BUILDING 


——_-——_ ASSETS 

12-31-07 

Empire City Fire Ins. Co., — 1850... . $566,779 
Nassau Fire Ins. Co., Inc. 1852.... -+«. 748,381 
p ter Cooper Fire Ins. Oo, 1853 431,906 
National Lumber Ins. Co. , Inc. 1905 355,801 


(Writing Woodworkers ‘and L umber only) 
United States Fire Ins. Co., Inc. 1824.... 500,016 
Dutchess Fire Ins. Co., ine Wi E.ccossce § 533,362 

(Where not locally represente d) 
FOR NEW YORK CITY 
AACHEN & MUNICH FIRE ius. 


0. 
TRE co. 
ALLEMASTPERSON F FIRE INS. CO. 

















LOGUB BROTHERS & CO. 
249 FOURTH AVE., PITTSBURG, PA. 
GENERAL AGENTS 
REPRESENTING THE 

GEORGIA HOME INSURANCE CO. 
MICHIGAN COMMERCIAL INSURANCE CO. 
CALIFORNIA INSURANCE CO. 

VIRGINIA FIRE & MARINE INSURANCE CO. 











Delaware Fire Ins. Co. 


Telephone 1049 Main 





LOCKWOOD BROS. 


—Representing — 


National Fir Ins. Co. 


Shawnee Fire Ins. Co. i 


4L FIRE INS 
GENE GENTS 


Peoples Nat'l Fire Ins. Co. 
Washington Fire Ins, Co. 


152 MONTAGUE STREET 


BROOKLYN, N.Y. 











EXCEPTIONAL 


Hudson Underwriters of N. Y. 


Firemens of New Jersey 
Jefferson 
Queen City 


Firemens of ow Jersey 
St. Paul F. & 
Continental of New York 
Washington Fire 
Springfield F. & M. 





William Pern Fire 
EASTERN PENNA.—SOUTHERN NEW JERSEY 


FACILITIES OFFERED TO BROKERS AND ACENTS 








PHILADELPHIA FIRST ACENCIES 
William Penn of Pa. 


PHILADELPHIA SUBURBAN TERRITORY 


Washington Fire 


St. Paul F. & M. 
Granite State 
Springfield F. & M. 


Commonwealth 
Concordia 

Florida Home 

Phoenix of Connecticut 
Teutonia 

Queen City 





CLARENCE A. KROUSE & CO. 
GENERAL INSURANCE AGENTS 
325 WALNUT STREET, PHILADELPHIA, PA. 


Common wealth Queen City 


Continental of New York 
Hawkeye 2 
Phoenix of Connecticut 


Washington Fire 


Franklin of Philadelphia 
Granite State 

Hawkeye 

Humboldt 

Jefferson 


Atlantic City, Ocean City, Wildwood and Cape May Property a Specialty 








/ 
. 
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VIEWED FROM CHICAGO. 


TROUBLES. 


AS 


SMALL 





COMPANIES 





Managers Not Alarmed Over Legisla- 
tive Bills Proposed—Little Left 
of Walla Walla. 





Chicago, Feb. 16. (Special Corres- 
pondence.)—It is stated here that the 
Queen City Fire of Sioux Falls, S. D., 
was arranging to get a first-class under- 
writer. The company has spread over 
a big lot of territory and written much 
more business than it should, like a 
number of other small companies. It 
has not been able to digest the busi- 
ness because of its limited resources. 
However, it has plenty of financial grit 
back of it. 

The Northwestern F. & M. of Minze- 
apolis got in the same boat as the Queen 
City. It has now secured Walter C. 
Leach, Western general ageat of the 
Norwich Union, as its president and 
manager. The tide has turned ia its 
favor because Mr. Leach is a high-class 
field man and underwriter. Special and 
local agents have confidence in him. 
The company now will have no difficulty 
in gaining the respect of all in the 
business. 

The Queen City has the same oppor- 
tunity... Men in the Northwest who are 
back of most of these enterprises, are 
stayers. They want their institutions 
to succeed and while the experimenting 
process is expensive, they usually fiad 
the right man eventually who knows 


how to do things. 
* a. « 


Western managers do not seem to 
be alarmed about hostile bills in legis- 
latures so far. A committee is in 
charge in each State that is watching 
the situation but there has been n0 call 
to arms. Out in Iowa, the companies 
are carrying on a positive campaign in 
the effort to get the anticompact bil 
repealed. There is but little hope for 
success but it is expected the educa- 
tional work will be of benefit. Gover- 
nor Carroll was formerly at the head of 
the insurance department and carried 
the anticompact law to the United 
States Supreme Court and won. He 
can not now consistently urge or ap- 
prove its repeal. 

eee 

As more definite advices are received 
from Walla Walla, Wash., the inference 
is that there are but few assets of th2 
Walla Walla Fire that can be realized 
on, most of its securities b2ing owned 
by Hollon Parker. These securities 
were held in trust by the Hollon Park2r 
Company and listed as assets of the 
Walla Walla Fire. To sum it all up 
the Walla Walla was being operat2d on 
wind. 





FIRE PROTECTION AT TROY. 





City Officials Balk at Expense of Install- 
ing Improvements Suggested by 
National Board Engineers. 





Naturally the public authorities and 
local insurance agents of Troy, N. Y., 
are greatly interested in the report of 
the city’s fire protection facilities re- 
cently prepared by the engineers of the 
National Board of Fire Underwriters. 

The experts strongly urged an im- 
proved water service and the substitu- 
tion of a paid for the present volunteer 
fire fighting force. 

Commenting wpon the report Mayor 
Mann said: 

“We have always had these reports, 
but to accomplish all that is demandea 
would take many thousands of dollars. 
Our volunteer fire department is as well 
equipped and as well drilled as any 
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volunteer department in the State and 
is equal, if not superior, to any of 
them, It is equal to a paid department.” 
In regard to the truck advocated to be 
stationed at the corner of Glen avenue 
and River street, Mr. Mann stated that 
there were at present three trucks in 
active operation in the city, one at the 
Fifteenth street fire headquarters, one 
at the Trojan Hook and Ladder Compa- 
ny’s house and one in South Troy. 
Another one was in storage at the Ran- 
ken steamer house. He said that a 
small truck, known as a “village truck,” 
might be stationed at the corner of Glen 
avenue and River street, but the mat- 
ter had not been seriously considered 
as yet. In regard to the suggested 
changes in the Waterworks Department 
and the scarcity of water the mayor 
stated that last year’s drouth, which 
was particularly mentioned in the re- 
port, was unusual and might not occur 
again in a great many years. In the 
meanwhile the Quackenkill reservoir 
storage facilities would have been built, 
and with a little foresight on the part of 
the waterworks officials there should 
never again be a water famine. There 
never had been heretofore. 
The Cost Too Great. 

Commissioner of Public Safety Mann 
agreed that all of the improvements 
suggested were good ones, but he said 
that they could not be accomplished al! 
at once. The cost would be too great. 
For his department alone the expense 
would amount to $200,000 or $300,000. 
He recalled the fact that many improve- 
ments had already been made and more 
were contemplated. 

A Steady Improvement. 

A. W. Harrington, Jr.. vice-president 
of the local board of underwriters, said 
that he thought that the recommenda- 
tions were about the same as those 
which had been made year after year. 
He believed that there had been a steady 
improvement annually. He recalled the 
placing of “the pink slip” on risks in 
the city, and how that had brought 
about radical changes. While he did 
not believe that another “pink slip” was 
contemplated, he thought that some of 
the principal recommendations of the 
board should be carried out: A paid 
department, one fire-alarm service and 
one service pipe along River street. Of 
the present volunteer fire department, 
he said that it was a good one for a 
volunteer department, but there should 
be a paid fire department here. He 
thought that the city could well afford 
to pay for the detection and arrest of 
the incendiary who is causing all of the 
fires in the vicinity of box 63. All of 
the recent fires there have been of in- 
cendiary origin. He said that the tax- 
payers were paying for just such pro- 
tection, and should receive it. 








NAMES OF STOCKHOLDERS. 





Companies Supplying the Oklahoma De- 
partment With Such Information. 





Though failing to appreciate what 
possible advantage could accrue to the 
Insurance Department of Oklahoma to 
become possessed of the names of their 
stockholders with the amounts of their 
respective holdings, the insurance com- 
panies are supplying tne required data. 

The law of the recently born State 
forbidding corporations owning subsi- 
diary enterprises of a kindred nature 
from operating in the State, is giving 
a number of companies possessing such 
alliances much concern. While no in- 
stitution has withdrawn from Oklahoma 
thus far, it would seem to be inevitable 
that a number must do so shortly. 





Opens Farm Department. 





A special drive for farm business will 
be made through the Western Depart- 
ment of the Aetna, Manager T. E. 
Gallagher having created a_ special 
branch in his office for' that purpose. 








Charles W. Kennedy 


desires to announce that 
he has removed the office of 


The Borough Brokerage Co. 


from 
138 Montague Street 
Brooklyn 
to 
116 Nassau Street 


New York City 
Room 716, Morton Building 


where he will be in position 
to serve the best interests 
of his clients in the future 
as he has in the past. 














TWO HUNDREDTH YEAR 


SUN 


Insurance Office 
OF LONDON 


FOUNDED 1710 





United States Branch: 


54 PINE STREET, NEW YORK 
Western Department: 
171 LA SALLE ST., CHICAGO 
Pacific Department: 
N, E. Cor. Sansome and Sacrimento Sts. 
SAN FRANCISCO, CAL. 
Agents Wanted at Unrepresented Point. 





WESTERN 
ASSURANCE CO. 


of Toronto, Canada 


FIRE AND MARINE 


UNITED STATES BRANCH 
January 1, 1908, 
NN cos ccedesescacaccas kien $2,313,222 





PO SW. Wee scsccccarens 584,137 
HON. GEO. A. COX, 
President. 
W. R. BROCK, 
Vice-President 


W. B, MEIKLE, General Manager, 





MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 





John H. Claney, President. 
W. K. Reifsnyder, Secretary 





KEEP POSTED By Reading 
THE EASTERN UNDERWRITER 
Each Week————— 








Subscription $3 Per Annum 





$112,000,000 
Paid in Fire Losses i 
in the United States alone during 


60 YEARS 








BY THE 


LIVERPOOL 
AND T ONDON 


AND GLOBE 
insurance Company. 


7-~-e-__ 
ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS, 
$4,421,815. 





CONFLAGRATION PROOF. 
New York Office, 45 William Street. 








Commertial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 











JOHN C. PAIGE CO. 
INSURANCE 
65 KILBY ST. BOSTON, MASS, 




















‘‘The Leading Fire Insurance Companv 
of America.” 





WM. B. CLARK, President. 
W. H. King, Vice-President. 
Henry E. Rees, Secretary. 


Assistant Secretaries. 
A. N. Williams, E. 8. Allen, 
E. J. Sloan, Guy E. Beardsley 


W. F. Whittelsey, Jr., ‘‘Marine” 





PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 


No. 68 WILLIAM ST. 
New York 
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REPORT ON TWO CITIES, 





Fire Hazard of Rochester and Syracuse 
Considered by Engineers of the Na- 
tional Board. 





Four of the engineers of the national 
board’s fire prevention committee have 
just completed their reports on the con- 
dition of Rochester and Syracuse. Their 
object was to ascertain the improve- 
ments which had been introduced since 
their investigation in 1904. 

Rochester has 200,000 inhabitants, 
with an area of 20.57 square miles, and 
has had a first-class charter since 1907. 
The fire loss in five years was $4,720, 
383, including a loss of $2,315,750 on 
February 26, 1906. The average num- 
ber of fires a year was 586. The aver- 
age number of fires a year to 1,000 pop- 
ulation was 3.22, a moderate figure, ac- 
cording to the report. The average 
loss per capita was $5.18, and, exclusive 
of the big fire in February, 1906, was 
$2.64, which is called a high figure. 

No ordinances or regulations respect- 
ing the recommendations in the previ- 
ous report affecting the fire hazard have 
been passed by the city authorities. 


Since the great fire many buildings of 
recent construction have standard pro 
tection on exposed openings, and the 
present tendency is toward fireproof 
and mill construction. The present 
condition of the hazards and fire fight- 
ing fatalities are summarized as fol- 
lows: 

Water supply works, except in a small 
section recently annexed, owned and 


operated by the municipality. Munici- 
pal supply in two systems. 
Gravity supply from large lake 


through two conduits, about thirty miles 
long, to two distributing reservoirs 
within the city limits, holding about 
ten days supply. Consumption moder- 
ate, pressures fair to good. Arteries 
generally of ample capacity and well ar- 
ranged, except in the northwestern sec- 
tion; minor distributors small. Gate 
valve spacing and maintenance fair. 
Hydrants well distributed and in fair 
condition; inspections too infrequent. 

Holly or special fire main system is 
supplied by direct pumpage from the 
Genesee river at two stations at oppo- 
site ends of the congested value dis- 
trict; pumps well maintained and of 
ample capacity for present require- 
ments. Distribution system covers the 
congested value district and important 
manufacturing . sections, paralleling 
mains of the gravity supply. Minor dis- 
tributors small, and system poorly grid- 
ironed in some portions; but, as a whole, 
forms, in the congested value district, a 
nucleus for the future development of 
a valuable fire-fighting auxiliary; in 
other sections, supply is by long unsup- 
ported mains and the system is of 
doubtful utility. Many hydrants and 
connections are small, thereby serious- 
ly reducing the available working hy- 
drant pressure. Normal pressure is 
low; fire pressure moderate and limited 
by the strength of the old mains. 

Since 1904, the addition of a large dis- 
tributing reservoir and the reinforce- 
ment of the distributing system by 
large mains has greatly increased the 
reliability of the gravity supply. The 
Holly system has been strengthened by 
the installation of additional pumping 
capacity and by larger mains in the 
gridiron system. The department con- 
templates further improvements, which 
will eventually develop a satisfactory 
system of water supply. 

Building Inspections Rare. 

Fire Department—Full paid; under 
supervision of a single commissioner, 
appointed for a two-year term. Com- 
manded by an able and progressiv> 
chief, but too few assistants. Financial 
support good in recent year. Central 
companies slightly undermanned. Ap- 


pointments and promotion under civil 
service rules; suitable provision for re- 


tirement. Personnel and discipline 
good. Two companies authorized for 
poorly protected points in outlying dis- 
trict; congested value district not fully 
protected. Engines of good size; two 
in poor condition are to be rebuilt or 
replaced. Other apparatus in excellent 
condition, due largely to the work of 
the well conducted repair shop. Ladder 
service good, except for lack of pompeir 
ladders and of short ladders on hose 
wagons. Chemical service will be satis- 
factory upon installation of apparatus 
now buildiag. Minor equipment fair. 
Suitable appliances for throwing heavy 
streams, including two water towers 
No drill school, or special drill for new 
men, although company drills are regu- 
larly held. Response to alarms good. 


-Fir2 methods have improved with the 


better type of apparatus. Building in- 
spections infrequeat. 
Since 1904, three houses, including a 


large and well designed headquarters 


have been completed, four engines and - 


one ladder companies placed in service 
and a large amount of apparatus pur- 
chased or rebuilt. An engine company 
and a combination ladder, hose and 
chemical company have been authorized 
and the volunteer company at Brighton 
will be provided with a house and paid 
drivers. 

Fire Alarm System.—New central of- 
fice manual system, with little provision 
for future expansion. Office in fireproof 
building, exposed at rear. Uader com- 
petent and progressive management, 
but operators inexperienced. Wiring at 
headquarters good. A large amount of 
underground cable recently installed; 
workmanship good, but materials not 
first-class. All but four outlying houses 
connected underground; house wiring 
in conduit, excellent. Overhead lines 
generally on poles with high tension 
circuits, but well strung.Box distribution 
poor. Boxes in good condition but many 
of unsatisfactory brush break type. 
Recent installations of good type, and 
half of the boxes mounted on conspicu- 
ous fron standards. No red lights pro- 
vided and boxes on poles are gen®2rally 
dingy and inconspicuous. Keys attach- 
ed to all but a few boxes. Few circuits 
overloaded and those to be divided; cir- 
cuits protecting high value districts not 
well laid out. Duplicate alarm circuits 
to fire houses. Storage batteries in dup- 
licate, of approved type and properly 
mounted. Department not yet familiar 
with manual system, which is now 
operated automatically. Tests satisfac- 
tory. No plan of circuits provided. 
Underground work being extended and 
boxes added. System reliable; entirely 
remodelled and greatly extended since 
1904, but many more boxes needed. 

Fire Department Auxiliaries—Salvage 
corps, a volunter company .with paid 
drivers, is maintained by city; efficien- 
cy limited by the small force usually on 
duty. Fire marshal’s duties do not in- 
clude the investigation of incendiary 
fires; such investigations made by the 
police, but few arrests have been made. 
Fire records kept bv fire department, 
but loss records are incomplete. Water, 
street and police departments and pub- 
lic service corporations co-operate with 
the fire department. The private alarm 
system is much improved since 1904, 
but not thoroughly reliable. Central 
station watch service is of considerable 
extent and is fairly well maintained. 
Private patrol force vigilant in detect- 
ing fires and sending alarms. Consid- 
erable private fire apparatus. but of 
value only to individmal risks. ‘Sub- 
stantial outside aid available after 
about two hours, but of slight value in 
the conflagration of 1904. 

Bullding Laws Defective. 

Building Department.—Present build- 
ing laws adequate from standpoint of 
strength but very deficient in fire-pro- 
tective feature. ‘No limitations are 
placed on areas, no protection is re 
ouired on windows and roof openings, 
the prescribed floor opening protection 
is not satisfactory, the specified wall 
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GERMAN AMERICAN INS. CO. OF N. Y. 
PHOENIX INS. CO, OF HARTFORD, CONN. 
SPRINGFIELD F. & M. INS. CO. OF MASS. 


J. M. DONALD, AGENT 
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thicknesses are too light, modern types 
of construction are inadequately treat- 
ed and the provisions covering heating 
and private fire appliances are unsatis- 
factory. The area included in the fire 
limits is very small. Laws are not pro- 
perly enforced, inspections not made in 
a systematic manner and records incom- 
plete. Much fireproof and mill con- 
struction, of fair to good class, has been 
erected since 1904, but otherwise there 
has been little improvement in building 
conditions, and considerable weak con- 
struction exists. 

Explosives and Inflammables.—Under 
supervision of the fire marshal as head 
of the bureau of buildings and com- 
bustibles; annual permit required for 
manufacture, storage or sale, but little 
attention is paid to this f2ature. Spe- 
cific regulations few; excessive amounts 
of hazardous materials permitted by 
law. Semi-annual inspections of busi- 
ness premises made by -officers of the 
fire department and dangerous con- 
ditions reported to the fire marshal, 
who causes all complaints to be investi- 
gated; inspection of premises usually 
made before issuing the first annual 
license but not subsequently. General 
conditions apparently fair to good. 

Electricity—No municipal depart- 
ment in control. The Underwriters’ As- 
sociation of New York State has excel- 
lent coatrol over inside equipments; 
lighting company will not turn on cur- 
rent until underwriters’ certificate is 
issued. All new inside work, =xcept 
some in dwellings, is in conduit and a 
large percentage of the old equipm2nts 
in the congested value district has been 
rewired in conduit during the past three 
years; it is expected that all but a few 
of the remaining equipments will also 
be placed in conduit shortly. The gen- 
eral conditions in regard to inside wir- 
ing are excellent. Considerable of the 
outside wiring is underground but som2 
pole lines still exist in the congested 
value district, particularly in the north 
end, and distributing poles, often located 
on streets, are in general use. Over- 
head wires were recntly inspected by 
the city and many improvements in 
their physical condition ordered, but no 
attempt was made to secure their re- 
placement underground. Plectrolytic 
conditions closely watched; little 
trouble reported. 

Conflagration Hazard.—The potential 
feature of the conflagration hazard is 
serious in the congested value district, 
due to weak structural conditions in 
many parts and narrow streets. Proba- 
bility feature greatly reduced during 
the past four years by the erection of 
a number of fireproof and mill buildings, 
an increase in automatic sprinkler pro- 
tection, a new, well-housed, fire alarm 
system and material improvement in 
the fire department and water supplies 
The resultant conflagration hazard is 
moderate. 

In the outlying parts there are a num- 
ber of groups of buildings subject to 
serious fires, some involving high val- 





ues, but the conflagration hazard in 
each case is local. 

Syracuse has a population of 122,400. 
The fire losses from 1903 to 1907, in- 
clusive, amounted to $1,046,931. The 
average number of fires a year was 325, 
with an average loss a fire of $643, as 
against $1,039 for the five years ending 
with 1903. The average number of fires 
a year a thousand population was 2.77, 
and the average yearly gross loss per 


capita was $1.78, both moderate figures 
for a city of that character, says the 
report. 


The conflagration hazard was termed 
fairly high in part of the congested dis- 
tricts west of Salina street, due to de- 
fective construction, lack of protective 
devices and moderately narrow streets 
Sprinkler equipments, fireproof con- 
struction, good water supply and an 
efficient fire department, makes the re- 
mainder of the district fairly safe. 

There is a considerable hazard in the 
manufacturing districts, but these are 
mainly local. A serious exposure haz- 
ard is found in the section adjoining 
the congested value district to the 
west. 

The National Electrical code is in 
force in the city, and numerous defects 
in wiring have been remedied since the 


examination in 1904. Little attention 
is paid to outside wiring by the city and 
much is in poor condition. 

The fire alarm system is inadequate. 
The present building code is defective 


and complete regulation of explosives 
and inflammables are not in force 
—New York Commercial 





New Form for Writing Incubators and 
Brooders. 





Under the revised form recently pro- 
mulgated by the Underwriters Associa- 
tion of New York State and now in gen- 
eral use throughout the territory, it will 
be possible to write incubators and 
brooders with a chance for profit, a 
condition hitherto seemingly impossible. 
The new form was prepared after a 
special committee of the State organiza- 
tion had conferred with the leading 
chicken raising machine manufacturers 
as to the chief elements of danger in 
the contrivances and the best means for 
safe-guarding against them. 
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OLD TIME ADJUSTING. 





Method of Loss Settlements in Vogue 
Half-aCentury Ago—Reminiscences 
of a Veteran. 





Under date of the 12th inst., John 
Marr, a veteran fire insurance adjuster, 
now living in retirement at Cleveland, 
Ohio, writes us thus interestingly about 
loss adjusting methods followed fifty- 
odd years ago. 

“It may be in order to say that it was 
my seventh year with the old Manhat- 
tan, of 68 Wall St., New York, as its 
adjuster of losses, that I was order2d 
to Portland, Me., as the despatch read 
from Wm. Pitt Palmer—of blessed mem- 
ory—to preserve our good name and 
save our money? My territory was em- 
braced within the limits of Eastport, 
Me., and New Orleans, La. 

“The losses of the Phenix of Brook- 
lyn, in Portland, were adjusted by Col 
Van Vocrhis, its stalwart general agent 
Every loss was settled upon its m»rits, 
without regard to time. I don’t think 
there was a jump settlement of even 
a fifty dollar damage. Those were the 
times when claimants were not trained 
adjusters. 

“IT remember one morning, the senior 
member of a firm came to my room in 
the Preble House, and returning the 
draft I had made, he said ‘There is a 
mistake in our proof of loss that will 
have to be corrected. In one of our 
last invoices we find there are three 
hogsheads of molasses that were not in 
the store at the time of the fire—the 
fault of our drayman.’ 

“* * * Tt is a subject for consider- 
ation, how weighty matters in‘an old 
man’s life, fade from his memory, while 
little incidents are ever prominent. 

“One of the claimants of losses in 
Portland was Francis O. J. Smith, a 
well known builder of telegraph lines. 

“One of the many buildings he owned 
that escaped the fire was a two story 
frame dwelling, and, in making repairs 
he concluded to add another story. He 
was served with a notice from the City 
Council, that there was an ordinance in 
force prohibiting the ‘building’ on top 
a frame building increasing its height 
beyond two stories. Smith proceeded 
to raise the building at once. He was 
generous of soul, but, in moments of 
supreme animation, profane of tongue 
and wrote the City Council ‘I have 
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studied your damned ordinance, and 
berewith inform you that I purpose to 
raise my building to heaven and, build 
down to hell!’ 

“The added lower 
day.” 


story stands to- 





INTERNATIONAL. FIRE. 





Progress Attained in Promotion of 
New Philadelphia Company— 
Promoters Plan. 





Irving Zimmerman is the force be-| 
hind the Corporation Funding Company | 
of Philadelphia, which is organizing the 
International Fire Insurance Company 
of that city., 

The funding corporation is issuing} 
$500,000 of 5 per cent. bonds, the pro- 
ceeds of which will supply the new in 
surance company with a capital of 
$200,000, surplus of $200,000, and re 
serve of $100,000. An additional bond 
issue of $1,000,000 will shortly be put 
upon the market by the Corporation 
Funding Company, and the surplus and 
reserve of the International 
with the cash thus derived. 

The ultimate plan of the Corporation 
Funding Company, is through an ex- 
change of its stock for that of five or 
six fire insurance companies to gain 
control of the latter, placing each under 
the general management of the Inter- 
national Fire, though the purchased in- 
stitutions will each retain their corpor- 
ate identity and continue nominal 
head offices. 

In addition to Mr. Zimmerman those 
interested in the promotion of the In-| 
ternation Fire are: John G. Reading; 


president Susquehanna Trust & Safe} 
Deposit Co.; Edward Norris, formerly 
Fourth-street National Bank; John I. } 


Miller, president First National Bank: 
William Bingham, secretary and treas- 
urer Corporation Funding Co., formerly 
Union Trust Co.; W. H. H. Githens, M. | 
D.: William Bray, president Merchants 
National Bank and treasurer Delaware 
Valley Railroad: George W. Nock, presi- 
dent National Association Bicycle Job- 


bers: H. Melick Foresman, Rowman 
Foresman Lumber Co; Walter G. Smith 
vice-president Corporation Funding 


Co.: Anton J. Lauer, treasurer Inde- 
pendent Brewing Co.: W. St. George EI- | 
liott: S. Nevin Hench, president Hench | 
& Dromgold Co: James H. Ahrens, | 
president Ahrens Construction Co., and | 


Capt. Walter S. French 








NOW ORCANIZINC 





PROPOSED CAPITAL 
SURPLUS 





Enterprise Accident & Casualty Insurance Co. 


$2,000,000 
, $1,000,000 








WOOD BROTHERS & COMSTOCK 
GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS'’N, OF N. J. 


GEORGIA HOME INSURANCE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohio 





100 WILLIAM STREET - - - - New York 





ORGANIZED 1865. 


Virginia State Insurance Co., _0f Richmond 


GEO. L, CHRISTIAN, Pres. 





isnetsiweteecsne wee ene eet $887,903.00 


317,975.00 


ROBERT LECKY, Jr., V. Pres. & Secy ' 
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T. J. FALVEY, President JOHN T. BURNETT, Secretary 
INCORPORATED UNDER MASSACHUSETTS LAWS - 


Massachusetts Bonding «Insurance Company 
Home Office, BOSTON, MASS. 
New York Office, 27 Pine St. 


BALLARD McCALL, Resident Vice-President 


SURETY BONDS 


AND 
BURGLARY INSURANCE 














increased |" 





THE TITLE GUARANTY 
AND SURETY COMPANY 


SCRANTON, PENNA. 


Home Office, - = 516 Spruce St. 





L. A. WATRES, President J. H. LAW, Secretary 


Capital and Surplus over $1,000,000. 


ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS. 
NEW YORK OFFICE; 84 William St. 


JOS. A.SINN, Mgr. Surety Dept. 

















Assets > ‘ “ . - $625,069 
Surplus and Capital - - . - 460,323 - 
Income 1907 - : “ 982,073 


DISABILITY INSURANCE 
SICKNESS or ACCIDENT 
$1.00 Per Month to $100.00 Per Year. 


WRITE 
A. E. FORREST, Sec’y 


Exclusive Territory 


CHICAGO 











Have You a Connection With a 
Desirable Accident and Health Company? 


IF NOT. WHY NOT? 
THE GREAT EASTERN CASUALTY 
AND INDEMNITY COMPANY, 


290 BROADWAY, NEW YORE CiIrTy, 
Issues a line of contracts which give ADEQUATE PROTECTION and 
COMPLETE SATISFACTION to Policyholders, 
Write, if you are interested, to 


LOUIS H., FIBEL, President, 











THE FRANKFORT 


MARINE, ACCIDENT AND PLATE GLASS 


INSURANCE CoO. 


OF FRANKFORT-ON-THE-MAIN, - - - 
ESTABLISHED 1865 


United States Department, 100 William Street, New York, N. Y. 
TRUSTEES: 
RIcHARD DELAFIELD, Pres. of National Park Bank 
Ernst THALMANN, of igdenvers. gnnypenn & Co. 
SruyveEsant FisH, 214 Broadway, New ork : Mee 
C. H. FRANKLIN, U.S. Mur. and Attorney JNO. M. SMITH, Sec. U. 8. Branch 
« s, dlords Contingent, Vessel Owners, General, Druggists, Physicians, 
amanoger, Sete Liabilities: Workmen’s Coilective, Teams, Burglary, individual 
Accident and Health, and Industrial Accident and Health.” 


VENTS WANTED FOR y Deposited with Insurance Departments in 
oiGoce PIED TERRITORY g the U. 8. for Protection of Policyhvlder $600,000.00 


CERMANY 




















February 18, 1909. 
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~ CASUALTY AND 


SURETY HAPPENINGS 





CAPITAL OF $1,000,000. 





Present Stock of Philadelphia Casualty 
Company to be Increased to That 
Amount. 





Representatives of the Philadelphia 
Casualty Company, of Philadelphia, 
have been advised by President Talbot 
that, at a meeting of its stockholders, 
held a few days ago, favorable action 
was taken upon the following resolu- 
tion: 

“Resolved: that the capital stock of 
this company be increased from $300,- 
000 to $1,000,000; and that such in- 
crease shall be made from time to time 
as the board of directors may deter- 
mine.” 

Mr. Talbot further says: 

“At a subsequent meeting of the 
board of directors held on the same day 
a resolution was adopted increasing the 
capital stock at this time to $500,000, 
and that the stockholders of record be 
given the privilege of subscribing for 
their proper proportion of the new issue 
on or before April 15, 1909, at a pre- 
mium of 100 per cent. 

“We have already received subscrip- 
tions amounting to $50,000 in the face 
of the fact that our body of sharehold- 
ers are as yet without official notice of 
the privilege given them to subscribe 
in their proper proportion to holdings. 
We have also received applications from 
some outside of the present holders, 
which cannot of course be granted until 
options are released ‘by stockholders. 
That no difficulty will be encountered in 
the disposit’on of this issue is obvious.” 


GATHER AT HEALEY’S. 











Casualty and Surety Social Club Make 
Merry, and Also Talk Shop. 


dinner of the Cas- 
ualty and Surety Social Club, held at 
Healey’s, this city, on the evening of 
the 10th inst., a substantial meal, admir- 
ably served, was disposed of to the ac- 
companiment of merry jest and the ut- 
most good feeling. The usual pro- 
gramme of “no shop talk permitted,” 
was modified to an extent, speeches be- 
ing made by Resident Manager Edmund 
Dwight of the Employers Liability; 
Vice-president W. J. Griffen of the Na- 
tional Surety, and W. J. Johnson, local 
manager liability department of the Fi- 
delity and Casualty. 

With no attempt to mince matters the 
speakers dwelt upon the abnormally 
high cost of transacting business in the 
Metropolis, and strongly urged a return 
to former conservatism in this respect. 

Those responsible for planning the 
dinner are to be complimented upon the 
ability displayed in the task. 


At the beefsteak 





General Accident. 





The annual statement of the United 
States Branch of this company shows 
increased financial strength as com- 
pared with the previous year. Its as- 
sets are rapidly approaching the Two 
Million mark, being $1,867,454. The re- 
serve for unearned premiums is $666,- 
083: reserve for losses, $338,274; re- 
serve for sundries, $160,923; special re- 
serve, $100,000; surplus to policyhold- 
ers, $602,174. 

The following increases were made 
during the year: In assets $640,000; 
in reserve $350,000; in surplus $232,013. 

Deposits are maintained with State 
Insurance Departments as follows: New 
York. $250,000; Ohio, $150,000; Virgi- 
nia, $13,500. 

It may not be generally known, but 
one of the most profitable branches 
conducted on this side is the Industrial 
Department, which is under the man- 


agement of C. H. Boyer. In addition to 
the large business built up on the 
monthly premium plan, a substantial 
nucleus for a future giant has now been 
established on the weekly premium 
basis. The latter business is handled 
in Greater New York by T. W. Leonard, 
for many years a leading superintend- 
ent in 





the industrial life insurance 
field. 
PAYNE & RAMSEY. 


Former General Agents of Norwich and 
London Now Represent the United 
States Casualty. 





Payne and Ramsey, who heretofore 
represented the Norwich and London 
Accident Insurance Association, have 
been appointed general agents in 
Greater New York for all departments 
of the United States Casualty Company. 
The firm members, with intelligently 
directed vigor, secured a fine volume of 
business for the British corporation, a 
task they will find far easier of perform- 
ance for the popular United States 
Casualty. 





Aetna Accident & Liability. 


At a meeting of the directors of the 
Aetna Accident & Liability Co., Lewis 
Sperry was elected a director, to fill 
the vacancy caused by the death of 
the late Dr. G. W. Russell, and the fol- 
lowing officers were elected for the en- 
suing year: ; 

President, M. G. Bulkeley; vice-presi- 
dent, W. C. Faxon; treasurer, M. B. 
3rainard; auditor, W. E. A. Bulkeley; 
secretaries, J. Scofield Rowe, liability, 
and John M. Parker, Jr., accident; as- 
sistant secretaries, E. C. Bowen, T. C. 
Higgins; medical director, Dr. Edward 
K. Root; assistants, Dr. Phineas H. In- 
galls, W. E. Dickerman and Ernest A. 
Wells 


Empire Casualty Company. 

Within a brief period the process of 
transferring the headquarters of the 
Empire Casualty Company from Park- 
ersburg, W. Va., to Philadelphia, will 
have been completed, and plans for 
pushing it aggressively inaugurated. 
With the increase in capital recently 
secured the corporation is in position 
to place agencies and supply its repre- 
sentatives with excellent ammunition 
for business getting. 


American Casualty Company. 


Under the administration of President 
E. P. Van Reed, the American Casualty 
Company, of Reading, Pa., is making 
steady headway, and once the additional 
capital planned for shall have been se- 
cured, the advance will be even more 
rapid. In its personal accident depart- 
ment the company is pushing three 
forms of contract that have proven most 
popular: the “American Victor,” “Model 
Disabilitv” and the “Model Accident,” 
all worthy the consideration of discrim- 
inating insurants. 


UNDERWRITER. 


BANKERS SURETY CO. 


Former Officers Re-elected—Directorate 
Reduced in Number—Company in 
Good Financial Shape. 


General satisfaction with the financial 
siatus of the Bankers Surety Company 
of Cleveland, and the manner in which 
its affairs are handled, was expressed 
by the stockholders of the institution at 
their recently held annual] meeting. 

The statement there offered disclosed 
ihe company possessed of aggregate as- 
sets of $876,608, an increase of $125,277 
for the year. At the same time $13,401 


was added to the reinsurance reserve, 
which now totals, $172,331, while the 
net surplus was brought up from $57,- 


410 to $127,821. 

No wonder the shareholders were 
pleased at the showing and the direc- 
tors unanimously re-elected the officers 
for another year. 

The executive staff is now as follows: 
President, P. W. Harvey; first vice- 
president, Geo. H. Olmstead; second 
vice-president, W. Wisner White; secre- 
tary-treasurer, M. A. Craig. 

In future the directorate of the Bank 


ers, which heretofore has numbered 
twenty-one members, will have but 
fifteen, the decision to reduce to the 


latter figure having 
the annual meeting. 


pveen reached at 





AUTOMOBILE INSURANCE. 


Loss Ratio of Business Steadily Increas- 
ing—Reckless Chauffeurs Largely 


Responsible. 
With the rapid growth of automobil- 
ing in this country, the loss ratio on 


the business to the casualty companies 
writing it has sharply increased, and 
gives every promise of remaining at the 
present high figure, if indeed it does 
pot still further advance, unless the 
automobile associations be able to exert 
an influence for speed moderation upon 
their members, something both they and 


the law officers have thus far signally 
failed to do. 

With the growth of the pastime of 
automobiling a class of men has been 
secured as chauffeurs, very different 
from those employed in the early days, 
when the drivers in large part came 


from the ranks of professional cyclists 
men accustomed to wheel touring and 
careful in handling machines. “Joy rid 
inz,” a late dav development, likewise 
is a prominent factor in the antomobile 
hazard, and one that the courts should 
take greater cognizance of than they 
do at present. 
Seven companies 
Liability, General 


Aetna, 
Accident, 


Employers 
Maryland 


Casualty, Ocean, Standard and the 
Travelers—are now actively writing 
automobile insuranc and one or two 
additional offices are looking inte the 


business with a view of taking it up 


Ready Early in March. 


If present plans be consummated 
Vice-President Byrne, of the Union Cas- 
ualty Company of Philadelphia, states 
the institution will be actively writing 
business early next month 





Object to Rate on Depository Bonds. 


Because of the rate they are now 


called upon to pay for depository bonds, 








General 





Casualty and Surety Company which will write 
ALL CASUALTY LINES with a proposed Capital 
and Surplus of Two Million Dollars, of which 
$400,000 has been secured, desires to appoint 
Agents throughout the country. 


I. A. MANNING, Drexel Bidg., PHILADELPHIA, PA. 








the banks of Minneapolis have advised 
the city authorities that it would be 
necessary for them to reduce the rate 
of interest allowed upon the public de- 


posit from two to one-and-one-half per 
cent. 

To meet this condition a bill has 
been offered in the Minnesota legisla- 
ture permitting the banks to deposit 
city and county bonds in lieu of the 
$200,000 surety bonds now required. 





LICENSED FOR BUSINESS. 


Union National Accident Authorized to 





Get Underway by Pennsylvania 
Department. 

All regulations of the Pennsylvania 
Insurance Department having been com- 
plied with, a license to transact busi- 
ness has been granted the Union Na- 
tional Accident Company of Philadel- 
phia. The corporation is managed by 
President Flaherty who has as chief 
aids Vice-presidents McFale and Alex- 


ander; all are men of business experi- 
ence 


Maryland Casua‘ty Club. 


At the conclusion of a meeting held 
at the offices of the company on the 
evening of the 9th inst., the members 
of the Maryland Casualty Club, an or 


ganization composed of the employes of 
the Maryland Casualty Company, held 
a supper and smoker at the City Hotel 
The club has a membership of about 
125 and there were about seventy pres- 
ent last night. Mr. David Hepburn pre- 
sided at the meeting and smoker and 
a number of impromptu speeches were 
made. 


Frankfort Marine, Accident & Plate 


Glass Insurance Company. 
Since its entry into this country in 


1896 the Frankfort Marine, Accident and 
Plate Glass Insurance Company of Ger- 
many, has paid almost $6,000,000 in 
losses to satisfied claimants. Conduct- 
el on a safe and sane basis it has pres- 
ent assets of $1,493,795, and a policyhold- 
ers surplus of $495,470, the latter being 
a gain of $70,000 over that had twelve 
months ago. These are main- 
tained: For $408,421; unearned 
premiums, $357,404; contingencies 
$175,000; all other liabilities, $57,501. 


reserves 


losses, 


Trust Companies in Ohio Barred from 
Insurance Business. 


Several of the large trust companies 
of Ohio having asked Bank Ex- 
aminer Seymour for permrssion to en- 
ter the real and to 
transact an insurance business by writ 


State 


estate business 


ing fire insurance, that official referred 
the question to Attorney General U. G 
Denman, who ruled, last week, that 
they can do neither until they get a 
law authorizing it through the legisla- 
ture There is no probability such a 
measure will be introduced at the pres- 
ent session 


Kansas to Guarantee Bank Deposits. 
It is confidently prédicted that at the 


present session of the Kansas Legisla- 


ture a measure will be passed guaran- 
teeing bank deposits. The guarantee is 


to be a voluntary one, each participant 
in the scheme paying into the guaran- 
tee fund an assessment of one-twentieth 
of one per cent. of its deposits until the 
sum of $250,000 is had. To insure pay- 
ment of the assessment each bank will 
have to put up approved bonds with the 
State treasurer. 


Rates on Fidelity Bonds. 








\ proposition 
officials of 


to write fidelity bonds 
building and 


upon loan as- 
sociations at a minimum rate of 25 
cents per $100 per annum, has been 
made by the Fidelity and Casualty 
Company The proposed association 
rate upon this class is 40 cents. 
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The organization of corporations to 
take over the operation of two or more 
plants is of daily occurrence. Naturally 
the insurances on the risks of the sever- 
al constituent corporations, individuals 
or firms, are variously controlled and 
placed. Not infrequently we are asked 
to consent to the assignment to the new 
corporation of liability policies issued 
by us on the risk of the predecessor. It 
is rarely practicable to do this, because 
the old owner almost invariably settles 
his own accounts, and retains his pay- 
roll records. If there is any unearned 
premium its payment is due to the origi- 
nal assured, not the mew owner. 

In this situation, the alternative is 
sometimes presented to us of writing 
the same risk in the interest of the new 
owner for the balance of the term of 
the original policy. As the unearmed 
premium due the old owner may not pro- 
perly be used to pay for insurance on 
the risk of the new owner, care is nec- 
essary on the part of field managers to 
see that the company is not rendered 
liable to pay the unearned premium 
twice. 

In this connection we desire to point 
out the course which an alert and pru- 
dent agent will pursue in such a case. 
His interest and that of his company 
lies in securing the entire line of insur- 
ance on the risk of the new corporation 
which may be many times larger than 
the line he has previously controlled on 
one of the constituent plants. It should 
be his first care to solicit the entire line 
and to point out to the new owners the 
unwisdom of their accepting assign- 
ments of liability insurance policies on 
the several plants. The reasons he may 
give are many. Among them are: 

1. The assigner ordinarily may proper- 
ly demand of the assignee the unearned 
premium at the date of the transfer of 
tne plant. 

2. Under the liability policy the occa- 
sions for an interchange of communica- 
tion between the insured and the insur- 
er are much more frequent than under 
any other form of an insurance policy, 
and the relations between them are nec- 
essarily of a more intimate and confi- 
dential character. Tt follows that reci- 
procity in feeling and in action will be 
promoted if the entire risk be carried by 
one company. in order that the insured 
and the insurer may the more readily 
know and understand each other. 

3. It is almost impossible at times to 
insure a part of the new risk without 
danger of misunderstanding as, for in- 
stance, in the case of the teams operat- 
ed or the work done outside of the given 
factory, shop or yard in territory cov- 
ered by the policy of some other compa- 
ny, and the possibility of sustaining a 
loss on account of operations for which 
no premium is received or can be re- 
covered. This has happened as we know 
to our sorrow. 

4. Finally, the new concern sooner or 
later is going to take out insurance on 
all its plants in one company. When 
that time comes, some or all of the as- 
signed policies will have to be cancelled 
. by the assignee and then the unsuccess- 
ful competitor for the entire risk will 
exact short rates. If, however, the pol- 
icies on the constituent risks be not as- 
signed, they terminate by reason of the 
change of ownership and the assured 
having retired from business is entitled 
to have the premium adjusted on a pro 
rata basis. , 

5.’Our conclusion is that there is no 
probable advantage to the new corpora- 
tion in having a policy assigned to it 
and that the rule of the department in 
declining to consent to assignments in 
the case of such consolidations is emi- 
nently justified. 

“He either fears his fate too much, 

Or his deserts are small, 

Who fears to put it to the touch, 

And win or lose it all.” 
“Monthly Bulletin of the Fidelity & 
Casualty Co.” 


General Agent for Three States. 





‘As its general agent for Georgia, 
South Carolina and Florida, the Aetna 
Indemnity Company has appointed Gen. 
Joseph L. Stopplebein, of Atlanta. The 
new representative is a man of wide ac- 
quaintance and much experience in cas- 
ualty lines. 


| 





Pennsylvania Deposits Below’ the 


Average. 





The aggregate Pennsylvania State de- 
posits now held by the banks and trust 
companies of Philadelphia is $1,745,834, 
or nearly $800,000 more than the aver- 
age monthly balance of the past two 
years. 





Suit for Alleged Malpractice. 





Dr. George N. J. Somers, of Trenton, 
N. J., is defendant in a suit for $20,000 
brought against him by Mrs. Carrie 
Smith and her husband, Frederick 
Smith, for alleged malpractice. It is 
charged by the complainants that while 
performing an operation upon Mrs. 
Smith the physician and his aids, left 
what is technically known as a “sponge” | 
in the incision. 








Damages in the sum of $20,000 is 
asked by Mrs, Laura Cross, of Bath, N. 
Y., against the Bath Blectric and Gas 
Light Company, as a result of the death 
of her husband, Charles W. Cross. The 
latter a lineman employed by the de- 
fendant corporation, was electrocuted 
while at work some weeks ago. 








Following a dynamite explosion Anto- | 
nio Spallino, an Italian laborer em- | 
ployed by the Sterling Salt Company | 
of Genesee, N. Y., lost his life a short | 
time ago. Because of that fact the ad- | 
ministrator of his estate has brought 
oo for damages against the corpora- 
tion. 





Judgment for $2,500 was awarded 
William Gadowski, of Ballston Spa, N. 
Y., in his action for damages against 
the West Virginia Pulp and Paper Com- 
pany. Gadhowski lost his fingers in an 
automatic stoker. 





While working in the junk shop of 
Pear & Isecovitz, Reading, Pa., in June 
1907, Charles H. Crisinan declares he 
was so badly injured as to cripple him 
for life. He wants $20,000 damages and 
has brought suit for that amount. 





On or about April first the Chicago 
branch office of the Empire State Surety 
Company, Redmond and Faraday, man- 
agers, will remove from its present lo- 
cation to 189 La Salle street, in the 
centre of the city’s insurance district. 





As its chief accountant the Massa- 
chusetits Bonding and Insurance Com- 
pany of Boston, has secured the services 
of J. P. Butler, recently with the Na- 
tional Surety Company of New York in 
a similar capacity. 





The United States Casualty Company 
of New York, has appointed John R. 
Young, of La Salle, its general agent 
for Northera Illinois in all departments. 





fieforred 


af New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presidem. 
290-292 Broadway, New York.’ 
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PHILADELPHIA 
CASUALTY Co. 


WALTER LE MAR TALBOT 
President 
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ACCIDENT PLATE GLASS 
HEALTH CREDIT BOND 
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We Want Live Agents 


PAYNE & RAMSEY 
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NEW YORK CITY OFFICE 
1 LIBERTY STREET 
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United States Casualty Company 





New York City Office 
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METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK, 
Home Office, 47 CEDAR STREET. 
Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
Daniel D. Whitney, Vice-Pres. 8. Wm. Burton,Sec. Alonzo G. Brooks, Ass‘t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED, 


PLA1E GLASS 
PERSONAL ACCIDENT 
AND HEALTH 














LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 





Head Office F. J. Walters 
CHICAGO d Resident Manager 
cjushdibialhanihit 45-49 Cedar St. 
A. W. MASTERS ‘ New York 


Gen’! Manager Sanscpiticsicenia 
anes Elmer A. Lord & Co. 


145 Milk St., Boston 


Resident Mgrs. ,-—— 
—-—-New England 


Liability, Accident, 
Health, Credit, Burglary 
and Steam boiler 














THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORH CITY. 


I oiice Sie bth dint ci coche o 5 4k ee eS $s 8,649,885.66 
Capital and Surplus................ 3,011,834.00 
Losses paid to January 1, 1909... 29,195,835.85 


This Company grants insurance as follows: 


Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 
Plate Glass, Steam Builer, Fly Wheel, Employers. Public, Teams, Workmen's 
Collective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 
Liability and Bonded Attorneys’ List. 


..... OFFICERS...... a 


GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec. HENRY CROSSLEY, Asst. Secretary 
FRANK E. LAW, 2nd Asst. Secretary GEORGE W. ALLEN, 3rd Asst. Secretary 














x 
a 
= 
~ 
cS 
x 
we 
a 
ra 
- 
Zi 
nm 
oe 
& 
mM 
- 
ss 
a 
a 
mn 


February 18, 1909. 








Every Insurance Except Life and Fire in One Company 


Fidelity/Bonds, 

Court Bonds, 

Contratt Bonds, 
Automobile Bail Bonds, 
Surety Bonds, 
Accident Insurance, 
Liability Insurance, 
Plat Glass Insurance, 
Burglary Insurance, 
Boiler Insurance, 

Fly [ethoel Insurance, 
Health Insurance, 


Public Liability, 
Registered Mail, 
Sprinkler Leakag 
Bicycle Theft, 
Workmen's Wages, 
Bank Deposits. 


OFFICES: 





(Arp 
CONSOLIDATED 
CASUALTY 
COMPANY 
CHICAGO 


IN 
THE. 
HEART 
OF 
AMERICA 


ROBERT B. AR RONG, President 
Majestic Building, CHICAGO — Drexel Building, PHILADELPHIA 


We believe that the) Great 
Central irters of the 

States “THE HEART OF AMERICA” 
to Ke the field for thj¢g Company. 
hat Agents and (Assured are 
eager for this- organization. 

We have capitajized our Com- 
pany for the if ONE MIL- 
LION DOLLARS\with a surplus of 
a like amount. 

This Capital (Stock is now 
being placed in/fall parts of the 
HEART OF AMERICA. We have a 
stock propgsition that is second © 


We/ want to connect with 
f THE LIVE ONES right 


Oliver Building, BOSTON 
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UNITED SURETY COMPANY 


assent, MD. 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JOHN. 





A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the field will be profitable. One whose general agents are all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security Life Insurance Co. of America 
THE ROOHERY. CHICAGO, ILLINOIS 











IN CASE OF FIR E 


could you prepare anything like an accurate valuation of your property with verified 
plans and specifications of your buildings? Most insurance companies incorpo orate a 
simila r request in their policies, We have appraised some of the largest plants in the 
yuntry, and if you’re interested, will gladly estimate the cost of similar service for you. 


COATS & BURCHARD CO., Pubiic Appraisers, 159 La Salle Street, CHICAGO. 


a 0. PICKARD, repeater ve 27 Wi liam Street, NEW YORK 
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Scranton Life Ins. Co. 


Is issuing policies of the highest order which when taken together 


with the attractive stock offer makes the finest insurance proposition 
ever brought before the public. That is the reason why this Company 
has written $9,600,000 of business since September, 1907. 


Write for information concerning agent’s contracts. None 


better or more liberal. 


CONNELL BLDG., R . SCRANTON, PENNA. 
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INTERNATIONAL 


FIRE INSURANCE COMPANY 


With its CAPITAL 
With its SURPLUS 


With its CONTINGENT RE- 
SERVE 


Will take rank with other 
LEADING FIRE INSURANCE 
COMPANIES of the country 


Has been offered by leading 
underwriters a premium income 
that will amount to _ over 


$1,000,000 ANNUALLY 


Will be a STANDARD STOCK 
COMPANY 


Will maintain prevailing rates 


Will accept business only through 
reputable brokers and agents 


Has not sold to the public one 
share of its stock 


Underwriting policy will be in 
charge of one of the most 
successful fire insurance men 
in the country 


Strikes a New Note 
in Fire Insurance 
Organization 





International Fire Insurance Company 
1631 Land Title Building, Philadelphia 














